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DECREASE of over $6,000,000 in the fire loss for 
March, as compared with the shorter month of Feb- 
ruary, is comforting to fire underwriters. The figures com- 
piled by The Journal of Commerce and Commercial Bulletin 
show that the March losses in 1903, 1902 and 1901, respec- 
tively, were $9,907,650, $12,056,600 and $15,036,250; also that 
last month’s loss was the only one falling below $13,000,000 in 
any of the first three months of the last three years. The loss 
for the quarter was $39,164,800, against $48,089,900 in 1902, 
and $45,603,200 in 1901. We hope that the loss may grow 
beautifully less, month by month, during the remainder of the 
year. 





IFE companies will soon have to be more precise in the 
specification of a wife as a beneficiary, in view of re- 
cent experiences arising out of divorces or supposed divorces. 
It is really important that in the application or in a subsequent 
assignment the man should be asked whether he wishes the 
money to go to his then wife “as his lawful widow,” or as an 
individual in her own right, regardless of her then or future 
relation to him. Most policies now read “my wife” or “my 
wife Mary Ann,” but even the coupling of the name with the 
term “my wife” does not make the matter clear, inasmuch as 
the contention would still be possible (and probable) that the 
life insured had intended the proceeds to go to Mary Ann in 
the relationship of wife and not otherwise. In Kentucky, for 
example, a first wife, claiming that she had only been separated 
and not divorced, sought to get the proceeds of a policy made 
in favor of assured’s third wife, the second wife having died 
in the interim. The court, though holding that there was no 
divorce from the first wife, awarded the money to the third. 





FIRE insurance experience in Louisville is of interest to 

life underwriters also, as the matter of “time” is not 

now made clear in any life insurance policy, so far as known. 
The dispute in Louisville was in regard to the cover of a fire 
policy, where the fire began at 11:54 A. M., standard time, 
equivalent to 12:12 P. M. solar time, the policy expiring “at 
noon.” Aside from the life policy being silent as to the time 
basis, it is also silent as to the place of time adjustment even 
if a basis should be agreed upon. A man dying in San Fran- 
cisco might be insured according to California time, while his 
policy had “expired” in New York. And, again, the life policy 
does not, like the fire policy, purport to give the hour of 
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expiry on any basis. Which enterprising company will be the 
first to clear up these three important oversights even in the 
modern, up-to-date policy? The live agency manager will, 
however, make the above a text for impressing upon policy- 
holders the importance of keeping up their renewals in ample 
time to provide for all such questions, and for impressing upon 
agents and cashiers, ambitious to achieve a low lapse record, 
the duty of seeing that policyholders do it. 





VERSATILE member of the Tennessee Legislature has 
devised an ingenious way to “bust the trust” said to 

exist among fire underwriters. He has introduced a bill mak- 
ing it unlawful for any organization of fire underwriters to 
suspend, expel, harass or persecute any of its members for 


selling insurance at lower rates than those established by such | 


organization. Every company represented in such associa- 
tion is held to be a member thereof, and if a member is disci- 
plined for rate cutting, the companies in membership are to 
have their licenses revoked. Of course, the companies repre- 
sented by the disciplined rate-cutter are exempt from such 
punishment. Should the bill become a law, it would scarcely 
serve to break up the associations at which it is aimed, for the 
reason that when a member desires to violate the rules he 
usually resigns to escape being disciplined; but if a member 
should be recreant to his obligations and go to rate cutting, 
the association could simply ignore his acts and so escape 
the prescribed penalty. There are other ways of showing a 
member that his conduct is disapproved of than by bringing 
charges against him. A severe campaign of non-intercourse 
would probably bring him to his senses. The anti-compact 
bill introduced in the Tennessee Legislature was defeated in 
the House, so that it is scarcely probable that the one referred 
to will fare any better. 





HEN a commercial institution attempts to transact a 

life insurance business as a side line the result is gen- 

erally disastrous. For over twenty years the Produce Ex- 
change of New York has had an attachment known as the 
Gratuity Fund, from which death benefits are paid to the 
widows and orphans of deceased members, varying in amount 
from $2000 to $10,000. The money to pay these benefits is 
raised by an assessment of $3.00 on each member for each 
death, and in the earlier years of the scheme a considerable 
reserve fund was accumulated. During the past ten years, 
however, there has been considerable trouble over the fund, 
owing mainly to the large number of deaths, and the by-laws 
governing the fund have been amended several times in order 
to lighteri the burden imposed on the living members. About 
four years ago a tentative proposition was submitted to the 
Exchange by the Metropolitan Life Insurance Company 
offering to conduct the entire business for the Exchange in 
consideration for turning over to it of the accumulated fund, 
and the payment by members under sixty-five years of age of 
a yearly renewable term premium, those sixty-five and over 
to pay the ordinary life rate. This plan has now been revived 
and petitions are being circulated among the members asking 
the managers of the Exchange to consider the plan and present 
the necessary by-laws for its adoption. There can be no 
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question but that a regularly organized life insurance company 
is better able to conduct this business than a commercial in- 
stitution, and if the members of the New York Produce Ex- 
change desire to relieve themselves of the uncertainties attend- 
ing the present plan they should not fail to press this matter 
to a satisfactory conclusion. By so doing they will not only 
establish their life insurance scheme on a firm foundation, but 
will materially add to the value of their seats on the Exchange. 





OR a number of years P. B. Armstrong has been a sort 
[ of skyrocket in the insurance firmament, organizing 
companies that go up, like a rocket, with much noise and fizz, 
but come down like the rocket stick, with a dull thud. The 
names of the companies he has promoted—life and fire—will 
readily suggest themselves to insurance men, but where are 
they now? “Gone where the woodbine twineth,” as another 
redoubtable promoter once remarked. For some time Arm- 
strong was in retirement, but during the past six or eight 
months he has been working up a scheme for a new company 
which he called the Importers and Traders Fire Insurance 
Company. He proposed a $3,000,000 company, which should 
insure large risks only, in which policyholders were to be 
stockholders, and get their insurance at about one-half the 
1ates charged by the existing company. He visited the prin- 
cipal cities soliciting large propertyowners to give his scheme 
their endorsement, and actually succeeded in obtaining the 
co-operation of several insurance men, and also some applica- 
tions for insurance. He appointed an Organization Commit- 
tee, and the City Trust Company consented to receive any 
subscriptions to the stock of the company that might be sent 
in. But this part of the business hung fire, notwithstanding 
the urgent appeals made privately and by circulars and ad- 
vertisements. Then the Organization Committee began to 
disintegrate, several gentlemen giving notice that they would 
have nothing further to do with it, and others declaring that 
their names had been used without authority. Finally an- 
nouncement was made on Saturday last that the City Trust 
Company was returning to subscribers the amounts of their 
subscriptions, and would have no further connection with the 
scheme. To the ordinary man, this would undoubtedly prove 
the last straw that would break the back of the enterprise, but 
there is no predicting how it will affect Armstrong. The 
Importers and Traders Fire Insurance Company still exists 
—on paper—but eggs kept too long in the incubator are likely 
to become “flat, stale and unprofitable.” 





T is unfortunate that the bill presented in the New York 
Legislature, to compel Lloyds insurance associations to 
report to the Insurance Department, has not been passed. As 
it is, these associations are allowed to do business in competi- 
tion with the regular stock companies without giving the 
public any official information as to their financial standing or 
their transactions. An act, however, was passed last year 
wherein the Lloyds organized in New York were obliged 
to file copies of their original articles of agreement and amend- 
ments thereto with the State Superintendent before Septem- 
ber 1, 1902. A very strong impression prevailed that many 
of these old-charter concerns, alleged to have been in business 
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previous to October 1, 1892, when the Insurance Code went 
into operation, were spurious and fraudulent. In accordance 
with the act referred to, upwards of thirty Lloyds filed their 
articles of agreement with the State Superintendent, who has 
since been investigating them. As a result, at his request, At- 
torney-General Cunneen has applied to the Supreme Court 
for an injunction to restrain the United Underwriters of the 
City of New York and the Standard Lloyds of New York 
city from doing business in this State. The Attorney-General 
has quite a number of other charters of such associations, re- 
garding which there is a suspicion, and further investigation 
will be made. The law as it at present stands prohibits the 
organization of any Lloyds; but those that were legitimately 
engaged in business previous to October 1, 1892, are allowed 
to continue. It will be remembered that a few years ago, 
when the Lloyds were in full swing, there was quite a demand 
for Lloyds charters, and a great many were “faked” for the 
occasion. Legal proceedings show that quite a number of 
these were bogus, and it is probable that some of them are 
among those that the Attorney-General has in consideration. 
In the present dearth of insurance facilities, propertyowners 
requiring large amounts are quite often obliged to accept poli- 
cies of Lloyds concerns, and it is certainly unfortunate that 
the legislature does not require these associations to make 
reports that will show definitely to what extent they are en- 
titled to public confidence. The bill referred to is in the hands 
of the committee, and may possibly yet become a law. 





NEW law of New York State provides that 

It shall not be lawful for any association of individual un- 
derwriters known as Lloyds to stamp, print or write, or otherwise 
cause or permit to be stamped, written or printed upon any fire in- 
surance policy issued by it any words which may in any way tend to 
convey the impression that such policy is in form or substance the 
standard form of policy prescribed by this act for the use of corpora- 
tions authorized by law to transact the business of fire insurance with- 
in this State. 

In the palmy days of Lloyds underwriting, some seven or 
eight years ago, it became customary for such associations to 
use policy forms which, so far as the body of the policy was 
concerned, followed exactly the wording of the standard form 
of policy prescribed by the law of New York, or only deviated 
enough from it to make the “underwriters” or “subscribers” 
one of the contracting parties instead of the “company.” If 
it was a literal copy, a further clause explained that where the 
word “company” occurred, it should be construed as meaning 
each of the underwriters. Then there were additional clauses 
defining the liability of the underwriters under each policy, 
and under all policies in force, and, frequently, providing that 
the result of a suit against the attorney or one of the under- 
writers should be binding upon each underwriter. These 
customs have continued until the present day. It is probable 
that the idea of the originator of the law above quoted looked 
upon the additional clauses attached by Lloyds organizations 
to the standard form as so altering the contract as to render 
the styling of such altered policies “standard” misleading to 
the public; and that the proper protection of the citizens of 
the State demanded that Lloyds policies should be sold strictly 
as such, and should not be purchasable by the insured in the 
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belief that they were issued by concerns under State super- 
vision simply because the policy bore the imprint, “Standard 
Fire Insurance Policy of New York.” In other words, it is 
proposed to distinguish between the policies issued by cor- 
porations duly licensed to operate in the State, and filing finan- 
cial statements annually with the insurance department, and 
the concerns which do business freely without such super- 
vision. The insurance of both companies and Lloyds will 
thus be sold upon their respective merits in future, in the same 
way that the policies of old-line life insurance companies and 
of assessment associations are sold under the laws of some 
States in which assessment societies are required to print 
clearly upon their policies and literature, in red ink, the words, 
“issued on the assessment plan,” or a similar inscription. The 
omission of the standard policy label from Lloyds policies in 
future should serve as a notice to the insured to investigate 
the character of the policies, as well as that of the organiza- 
tions issuing them. 





UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF FIRE COMPANIES IN 1902. 


NALYSES of the 1902 statements of 107 prominent fire 
insurance companies discloses the fact that only sixty 

per cent of them made any profit on their underwriting last 
year, and in many of these cases the profit was almost infinitesi- 
mal. For the handling of $155,000,000 of premiums, and the 
assumption of billions of dollars of risks, these 107 companies 
were remunerated to the extent of three per cent upon their 
premium earnings, or $4,689,202. And even this beggarly 
gain was exceptional, for 1902 was the first year since 1898 
when the stock companies reporting to the Connecticut Insur- 
ance Department were enabled to show any profit, in the ag- 
gregate, upon their underwriting transactions, their net un- 


THE SPECTATOR 


1gI 


derwriting losses in the last four years having amounted to 
about $25,500,000. Had it not been for the income from and 
accretion of investments last year, the companies listed in the 
accompanying tabulation would have been unable to pay their 
dividends and make remittances to their home offices without 
encroaching upon their surplus funds. Their experience for 
the year may be summarized thus: 


Investment earnings and accretions.................... $10,569,987 
Dividends declared (including net remittances to head 


offices’ of fO8Gigibh COMIDEEIES). co 55k oc ccc cewceccasccen 8,724,507 
Balance of investment earnings..................eee0e: $1,845,480 
Ne@ underweititia vasOtn sos ooo oc cce'Sccsenctcsescuacesas 4,689,202 
Increase in surplus..... COCeTT TT OT TC COLE TCT Teer Or $6,534,682 


Company managers had become so discouraged by the ad- 
verse experiences of the last few years that even so mildly 
favorable a showing as the above has served to revive hope 
that they may gradually recoup some of their past losses. 
That the companies have suffered severely during the last 
five years is shown by the following brief statement of results: 


Investment earnings and accretions..................00: $66,707,923 


Dividends declared (including net remittances to head 


offices of foreign compamies).........0.ccccceccccccee 35,900,849 
Balance of investment earnings..............eeeeeeeees $30,708,074 
Net: underweilina losses 0 o5 26 c ose sc ccewvgdenssaceas .. 24,290,140 
Enevease is GG sak ood cok o sss caceeescedenceas .- $6,417,034 


From this resume it will be seen that the investment earn- 
ings have paid all dividends, supplied the funds for remit- 
tances by foreign companies to their home offices, and made 
up all but $117,000 of the increase in surplus during the last 
five years. 

It is not surprising, in view of the unprofitable results in the 
underwriting branch, that a number of companies have ceased 
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American Central, St. uis, Mo...| 1,259,993 1,259,086 WOU saadues 126,780 56,478 183,258 100,000 84,165 | =... 54.95 ba 
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Glens Fails, Glens. Pans. Be Y osxsices | 1,007,688 963,494 | 178,043 | — 35,476 137,567 60,000 60 ee 49.00 47.00 
Globe and Rutgers, New York, N.Y.| 774,300 631,503 pL dl | 26,662 — 9,567 17,095 12,000 Cy 0 | rarer 52.00 29.00 
| “ 
Granite State, Portsmouth N. H.... 330,006 315,287 eS See 19,495 — 9,620 9,875 12,000 pes re 57.50 37.90 
Greenwich, New York, N. Y.*........ 1,744,106 1,751,106 | —s ... ws 7,000 53,720 23,343 7,063 20,000 tl ero 60.90 39.50 
Hamburg- Bremen, Hamburg, Ger..| 1,467,034 1,458,908 SAGO | vckiceis 52,149 | — 20,48 31,666 20,724 p. e 8 re 61.21 38.24 
Hanover, New Wor. Soc cs on5c | 2,019,934 1,993,551 ras fl are 101,888 33,488 135,376 80,000 aS | ere 57.80 40.80 
Hartford, Hartford, Conn............. | 8,682,823 8,509,366 ey Gh re 376, "056 6,047 382,103 400,000 155, et eee 87 38.14 
| 
Home New York, Ne W.%.s00 cscs 6,142,851 5,925,375 PIG AIG | wicivlons 578,810 153,409 732,219 420,000 0 30 ere 58 39.92 
Home F. and M., San Francisco*.. | 780,805 761,534 ice 44,748 — 9,234 35,514 36,000 ON Ree 53.83 43.70 
Indemnity, New Work: Nu Viseeccssss a 196,080 184,557 Bates | © eeain 9,352 84 9,436 | sn seen DEOGe |) ~ caine 1.41 42.71 
Indianapolis Fire, Indianapolis, Ind.| 149,515 i 6,323 15,010 — 1,050 18,950 10,000 | nes sce 2,363 | 53.50 50.60 
Ins. Co. of N. America, Phila., Pa.*.| 6,451,891 6,052,291 399,600 | ue 344,954 | — 107,317 237,637 60,000 yc By. Sl eet 59.95 33.86 
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National, Dublin, Ireland............ 483,744 617,660 133,916 16,159 — 2,473 13,686 | —120,607 | #377) ~~ ...... 86.06 41.62 
National, Hartford, Conn............. 3,645,590 3,674,995 29,405 | 211,114 32,820 243,934 120,000 PO ee 59.00 41.00 
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New York, New York, N. Y.*....... 239,363 "246,651 7,288 E 20,133 29,415 ,000 ee 58.00 45.00 
Niagara, New York, We Mo occsoees: 2,141,157 2,049,073 | 92,084|  ...... 105,309 14,976 120,285 70,000 T4560 | scenes 54.67 40.93 
N. Brit. & Mercantile, London, Eng.| 3,403,244 3,294,468 ; 108,776 | ...... 163,431 | — 71,531 E 534,647 | ...... 333,971 | 58.00 39.00 
North Brit. & Mercantile, New York. 70,923 53,979 | 16,944]  ...... 18,888 3,450 22,338 12,000 Lae, i ire 29.44 46.69 
| 
Northern, London, Eng.............. 1,686,111 1,606,281 | 79,8380] ...... | 84,897 | — 47,635 37,262 35,439 Sits | sesieals 55.51 39.75 
Northern, New York, N. Y.......... 60,779 pe ae 1 i eee 20,315 — 6,310 pe ree LG gl eee 53.80 45.30 
Northwestern Nat., Milwaukee, Wis. 1,131,688 1,108,390 | 28,298 | ...... 123,090 | — 25,376 97,714 84,000 MOTE” © isnt 42.60 54.80 
Norwich Union, Norwich, Be visser 1,824,897 i "616, ee | ie re 61,892 | — 34,629 27,263 161,469 (2 rae 50.00 38.58 
Orient, Hartford, SOM aicatesaccascs 1,043,113 62,020} 81,003]  ...... 60,373 — 959 59,414 200,000 | =... 59.493 | 56.48 35.75 
Palatine, London,. Bag. .0.<655 00.65: 1,084,097 962,746 | 121,351]  ...... 27,685 — 6,243 21,442 129,202 WEEE -aecas 49.85 38.95 
Pelican, New York, N. Y.......0.+0- 206.489 229’ 388 15,949 11,530 — 5,271 Th gs ee 9,690 | 65.00 43.00 
Pennsylvania Fire, Philadelphia, Pa. 2,268,939 2,170,700 | 98,2389)  ...... 218,557 | — 51,250 167,307 100,000 ee 59.35 36.30 
Phenix, Brookiyn, N. ¥ «20010000500» 5,169,203 5,298,768 129 565 | 183,669 25,301 208,970 M0000 | oe avsce 20,595 | 62.33 40.17 
Phenix, Hartiord, Conti.....0<<0000% 3,218,676 3, 042;963 | 175,713 | ...... | 280,786 5,224 285,9 240,000 SEEGIS | assaes 54.91 39.60 
Pheenix, London, Eng................ 2,516,714 2,640,599 | ...... 123,885 81,893 | — 53,167 28,726 | — 324,375 yo is eee 66.00 39.00 
Prov.-Washington, Providence, R.I.*| 1,687,773 1,646,183 ce oe 60,369 3,275 63,644 50, Soeek |" - setae 63.00 35.00 
Prussian National, Stettin, Germany* 581,311 oe eres 53,683 24,506 39,641 64,147 1,598 Oo a ener 54.90 46.70 
a of America, New York, N. Y.| 2,571,502 2,521,695 rk. Ul ee 167,258 110,706 277,964 100,000 ry Oe: ill ee 60.31 37.74 
eliance, Philadelphia, Pa............ 428,779 | 2 ti ere 8,372 re — 3,5: 31,961 ; SOP | wee 54.60 47.30 
Rochester German, Rochester, N. Y. 714,528 J Se re 66,228 42,422 13,301 55,723 re ere 39,505 | 63.74 45.52 
Royal, Liverpool, Eng............++0. 4,529,120 4,196,755 co ee 227,674 — 581 227,093 634,483 | ss... . 75,025 | 53.14 39.52 
Royal Exchange, London, Eng....... $97,185 kh rer 35,104 49,806 | — 22,086 27,720 “2 441 91,057 | wee 62.60 41.20 
St. Paul F. and M., St. Paul, Minn.*| 2,327,906 ke yy fh errr 39,771 132.801 18,527 151,328 (000 Ay ih RR Pe 63.71 37.99 
Scot. Union & Nat., Edinb’gh, Scot.) 1,915,544 1,855,857 BO 1 pens 135,032 | — 35,975 057 iy 479 1” coe 60.53 36.35 
Security, New Haven, Conn.*........ 712,831 TI3 B82 | lc enes 551 36,780 1,503 38,283 24,000 poy vt rs 56.60 43.50 
Springf’d F. & M., Springf’d, Mass.| 2,939,049 2,756,828 cL 2 Il 195,722 46,932 242,654 ,000 Se | sacs 56.70 37.00 
Spring Garden, Philadelphia, Pa....| 506,862 Se ee 29,204 52,905 — 4,775 48,130 C2 Un eee 55.70 40.80 
State, Liverpool, Eng | 151,241 136,575 ce ee 8,114 — 6,154 1,960 14,133 2,493 49.56 40.74 
BU, SORGOR. NPs cos bsccvoscwecee vcs 1,872,532 1,753,005 4 ll ie 83,088 — 668 82/420 176,379 25,568 52.19 41.42 
Svea, Gothenburg, Germany......... | 551,815 144,432 TOO asics 20,663 — 5,623 15,040 18,517 3,906 60:20 .| 38.40 
Teutonia, New Orleans, La.*......... | 588,560 GEERT | cw sane 29,021 | 22,469 17,998 40,467 25,150 | nae 67.00 38.00 
Thuringia, Erfurt, Germany.......... | 1,058,593 1,349,966 |. ovine 91,373 | 22,987 362 23.349 | — 86,431 18.407 62.08 46.55 
Traders, Whicago, Ill.......00<se0000. | 1,227,835 1,152,356 i St ee 102,77. — 21,540 81,239 50,000 al re 55.10 38:70 
Union, London, Eng.......... eee. 979.395 782,616 vy re | 34,248 — 6,757 27,491 113,291 p20 2 eee 44.48 35.43 
Union, Philadelphia, Pa.............. | 334,380 333,091 tl eo 10,931 3,245 14,176 5,000 Pa rae 56.00 44.00 
United Firemens, Philadelphia, Pa.. 383.562 423.833 | .sceee 35,271 68,451 — 5,144 58,307 “ee 6,964 | 60.57 48.49 
United States, New York. : Sam 5,769 441,998 | nn noee 46,229 22,952 6,300 | 29,252 pS ee 29,477 | 62.50 49.00 
Westchester, New York, N. Y....... ,872,600 he 62,435 92,189 46,653 | 138,842 48,000 pe le a 60.00 44.00 
Western, Pittsburg. “7h, ee ate ie 268.165 (vais 2,977 23,555 — 1,299 225256 18,000 Sere | coat 60.00 41.00 
Western, Toronto, Canada* .......... 2,385,869 2,372,609 ISsee0 |. usesee 68,486 | — 34,662 33,824 6,672 40,412 | sw wn ae 65.80 33.60 
Williamsb’gh City, Brooklyn, N. Y.. $55,216 $68,339 | wees 13,123 87,837 58,490 | 146,327 60,000 ,204 | seeees 55.00 47.00 
Totals, 1902 (107 companies)....| 155,257,275 | 150,568,073 | §4,689,202 | _—....... 10.093.364 $476,623 | 10,569,987 | $8,724,507 | §6,534,682 | —....... 56.00 41.00 
Totals, 1901 (115 companies)....| 141,974.851 | 151,821,589 | =... $9,846,738 | 12.426.560 | §2.298.076 | 14.654.636 | §5,798.998 | ...... §991,100 | 66.67 40.26 
Totals, 1990 (124 companies)....| 133 424.848 | 140,411,087 | —...... §6,986.239 | 9.948.574 | §3,978,979 | 13.927, a4 §5.503,679 | §1,487,685 | _—s....... 65.88 39.35 
Totals, 1899 (126 companies)....| 124.274,687 | 137,729,030 | _...... §13,454,343 |113,429,310 | =... 3,429,310 | §6,338,633 | —...... §6,363,666 | 70.63 40.20 
Totals, 1898 (127 companies)....| 122,826,159 | 121,518,181 | §1,307,978 | _—....... 14,126,487 | —s..... | 14,126,437 | §9,634,032 | §5,800,383 | —...... 60.00 38.94 
Aggregates, 5 yrs. (av. 120 cos.)| 677,757,820 | 702,047,960 | —...... $24:290,140 | ww scce | wee eee | 66,707,923 | $5,999,849 | 6,417,984]  ...... d63.83 | d39.95 























* Also transacts marine business. 


§ Net. {Includes net changes in market values. 


7 The amounts for foreign companies in dividend column es net remittances to or (—) net receipts from home offices. 


— Decrease. 


b Paid 


in by stockholders. 


neludes $25,000 carried to reserve fund for contingencies. 


age ratio. N. B.—This article and table will be issued in leaflet form, and should be of exceptional value in the hands of agents in the next few months. 


d Aver- 
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business in the last half decade, leaving an increasing volume 
of business to be transacted by a decreasing number of com- 
panies. The remaining companies are endeavoring in every 
way to maintain their solvency and prestige, and the good 
sense of the business community in general recognizes the 
necessity of such action. The sane business man would pre- 
fer to pay living rates to a sound company and secure sure in- 
demnity, than to beat down rates and so weaken the companies 
as to impair the insurance upon which his whole future finan- 
cial position may come to depend. It is therefore likely that 
the reforms instituted in 1902, and which are gradually being 
worked out upon more scientific lines, will not meet with un- 
due opposition from the mercantile world. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Michael Leskowsky of 54 Kent Avenue, Brooklyn, was recently 
convicted of arson in the first degree before Judge Crane in Part 
I. Criminal Court and a jury. 

Pate & Robb, of this city, have incorporated an insurance agency 
in North Carolina under the firm name of Pate & Robb, Inc. 

H. A. Smith, assistant secretary of the National of Hartford, was 
a recent visitor to the city. 

It is understood that the City Trust Company is on the point of 
severing its connection with the Importers & Traders Fire, and is 
returning all moneys paid into it by subscribers. 

The firm of Bale, Lethbridge & Russak will be known in future as 

- Bale & Lethridge, as Mr. Russak has retired. 

Carl Schreiner, manager of the Munich Reinsurance, will sail for 
Europe on April 18th on the Kronprinz Wilhelm. 

Frank S. Tesch, Deputy Superintendent of Insurance for Colo- 
rado, was a visitor to the city this week. 

To-morrow will be the regular settlement day for brokers—Febru- 
ary premiums. ; 

Circular 487 advises members that the certificate of Thomas Kelly, 
1181 Broadway, has been revoked. 

- The regular monthly meeting of the New York Fire Insurance 
Exchange was held yesterday. 

Countermen afe remarking the prevalence of blanket forms. These, 
of course, carry the full company insurance clause, but the unusual 
number of policy forms covering stock and machinery, etc., under 
one item, is a noticeable feature of up-to-date writings. 

On Monday evening next the fiftieth aniversary of the Home will 
be fittingly commemorated by a banquet at the Waldorf-Astoria. 

Cotton lines have been fairly active, due, in part, to the rise in the 
cotton market. 

Storage offerings in Campbell's stores, Hoboken, N. J., have been 
the feature for the past few days. 

The agency department of the Hamburg-Bremen has taken tempo- 
rary quarters in 12 Cortlandt street prior to occupying its perma- 
rent location in the upper part of the Montauk building, William 
street and Maiden lane. 

William L. Clark, of the Pittsburg (Pa.) agency firm of Negley 
& Clark, was in town this week. 


Life and Casualty Notes. 


The Southeastern and Southern $100,000-Club members of the 
New York Life Insurance Company met in convention on Monday 
at the home office of the company. About 100 delegates were pres- 
ent to listen to the opening address of President McCall. The con- 


THE SPECTATOR 





193 


vention remained in session for three days. Vice-Presidents Kings- 
ley and Buckner, Superintendent of Agencies E. R. Perkins, and 
Assistant Secretary John C. McCall, were in charge of the work of 
the convention and the entertainment of its members. 


The Metropolitan Life has made an offer to the members of the 
New York Produce Exchange to reinsure the risks now carried un- 
der what is known-as the Gratuity Fund. Last year the Metropoli- 
tan offered to insure the members, as a body, for $10,000 each, at a 
rate of $266 for the first year. As this is based on the ages of the 
members several years ago, another rating will now be necessary. 


Plans are said to be about completed for the organization of a new 
bank, to be situated at the corner of Fifth Avenue and Twentieth 
Street, where quarters have been leased at a rental of about $100,000. 
The Morton Trust Company, Western National Bank of the United 
States, American Tobacco Company, Metropolitan Street Railway 
Company, Metropolitan Life and Equitable Life will probably be 
represented on the board of directors. 


At the annual meeting of the stockholders of the Lawyers Title 
Company, the following names were added to the directorate: John 
Arbuckle, John M. Bowers, Louis V. Bright, Julian D. Fairchild and 
Charles E. Miller. Louis V. Bright was elected secretary in place 
of Herbert B. Turner. 


CHICAGO AND THE WEST. 
More answers to anxious inquirers: No, Cholly, a Pan-American 
club is not an organization for giving chafing-dish parties, even 
though it is certain to include many lobsters. 


Theo. W. Letton, H. C. Eddy and E. L. Corlies have been nomi- 
nated for places on the executive committee of the Chicago Under= 
writers Association, and will probably be elected this month. 


The appointment of Louis A. Moore as general adjuster of the 
Traders of Chicago, in the room of the late Jacob C. Dietz, has been 
most favorably received. Mr. Moore has had a large experience in 
practical insurance work of all kinds, and is well equipped for his 
present duties. 

With Mr. Dean’s discovery in schedule rating, and Mr. Dunlop’s 
aim to get at uniform classification, it begins to appear as if some 
underwriters were beginning to think it about time to get ready to 
commence the work of attending to our own business instead of let- 
ting the legislatures do it for us. Years ago the suggestion that 
underwriters were the proper people to devise a uniform policy con- 
tract did not receive much support, with the result that the State did 
it for us in various ways. 

The Supreme Court of Michigan has given a decision in regard 
to the functions of the unearned premium fund, which may incident- 
ally serve to clarify the minds of many underwriters who are forget- 
ful of elementary principles. It appears that the Detroit Fire and 
Marine Insurance Company contended that for purposes of taxation 
the unearned premium fund should be deducted from its assets same 
as ordinary debts. The Court, however, held that this reserve is the 
property of the company and only a contingent liability in a very 
remote sense, and not therefore in any way a bona-fide indebtedness. 

This also serves to emphasize the absurdity of the “bookkeeping” 
involved in the form of statement required by the various State Insur- 
ance Departments wherein the unearned premium fund, which is 
purely a valuation liability, is grouped with all the actual debts. It has 
been said that a man can tell a lie so often that he finally believes it 
himself, and the result of this “official form” has been that many un- 
derwriters really believe the unearned premium valuation fund or re- 
insurance reserve to be as much of an actual debt as an unpaid loss 
or an unpaid bill. At any rate, this would seem to have been the 
view of the experienced officers of the Detroit company in their long 
struggle to get the tax officials to adopt their point of view, and for 
which mistaken notion the misleading bookkeeping imposed by the 
State Insurance authorities is largely to blame. 

A revival of interest in mutual fire insurance is evident at this 
time. Some country agents in Illinois have organized the Mutual 
Fire of Chicago, while in North Dakota the implement dealers, and 
in Minnesota the newspaper publishers, are trying their hand at 
amateur insurance. The Atchison Globe assures us that “it seems 
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so easy to pay a note before it is due,” and it is no doubt along this 
line of financial fascination that it seems easy to do insurance with- 
out putting up money. 

Life and Casualty Notes. 

The decree of the court in the case of the Kansas Mutual Life, 
finds that the purported transfer to the Kansas Union Life was fraud- 
ulent, and that the reorganization, if carried out at all, must be under 
the provisions of the law governing such cases. It is clear that some- 
body must have blundered, or is it, perhaps, another case of the “ad- 
vice of eminent counsel?” 

The Union Central Life is deserving of congratulation upon de- 
feating the libel suit brought against it by an infamous saloonkeeper 
in Kentucky, whose schemes the company recently exposed. It is 
to be hoped that the company will be similarly successful in bring- 
ing to justice the Italian gang in New York that have preyed upon 
it with such audacious persistence. 


BOSTON AND VICINITY. 

There was a large attendance at the hearing on the bill, Tuesday, 
to amend the law by striking out the words ‘“‘and shall be so divided 
by brick partition walls of the thickness prescribed for bearing parti- 
tion walls, and carried thirty inches above the roof, that no space 
inside any such building shall exceed, in area, 10,000 square feet.” 

Col. William A. Gaston and several real-estate men and represen- 
tatives of building interests appeared in favor of the amendment. 

Secretary Osborne Howes of the Boston Board of Fire Under- 
writers very strongly opposed the bill. He hit the nail on the head 
when he intimated that this bill was inspired by the department store 
interests, and he said that the restrictions of the present law are for 
fire and do not refer to the question of strength of construction. 

Others who opposed it were: J. A. Fox, chairman of the Boston 
committee of architects; William H. Saynard, secretary of the Mas- 
ter Builders Association of the City of Boston; J. R. Coolidge, of 
the Society of Architects; Captain Curtis, representing the Boston 
fire commissioner, and others. 

E. G. Beardsley has been appointed agent for Western Massachu- 
setts of the Mercantile Fire of Boston. 

Attorney-General Parker has sent to the legislature an opinion 
on its authority to authorize cities and towns to establish fire insur- 
ance departments, and to act as insurers against fire of all insurable 
property within its limits. He answers both questions with a de- 
cided negative, and states that such enactment would be clearly 
unconstitutional, inoperative and void. 

George P. Field, of Field & Cowles, has returned from Palm 
Beach, Florida, and found, upon his desk, a superb bouquet of roses, 
when he entered his office Monday. Mr. Field held a general recep- 
tion during most of the week, many friends calling to welcome him 
home. 

E. B. Cowles, of Field & Cowles, sailed Tuesday, this week, for 
Europe. He will be absent about two months. 

W. H. Rogers, of Howes & Rogers, has gone to Asheville, N. C. 

At its town meeting, Wednesday, Brookline voted that no insur- 
ance, except on buildings under construction, and boiler insurance, 
be placed or renewed on any town building or other town property. 

C. A. Danforth, late with the German-American’s Boston office, 
has been appointed special agent for Boston and vicinity of the 
Fitchburg Mutual Fire 

The New England Insurance Exchange has voted to establish a 
standing committee to supervise coastwise steamboats. 

Governor Bates has signed the bill, passed by both branches of the 
legislature, authorizing fire insurance companies to retain, as a 
surplus, two per cent of the entire amount at risk. 

At a meeting held in the office of Secretary C. M. Goddard of the 
New England Insurance Exchange, who is the chairman of the com- 
mittee of the Underwriters National Electric Association, the rules 
for the high-pressure constant potential overhead transmission lines, 
as presented in the report of the sub-committee appointed by the 
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code committee of the American Institution of Electrical Engineers, 
were adopted. 


The annual fire and marine report of Insurance Commissioner Cut- 
ting, which will include the report of the fire marshal’s department of 
the State police, will appear about May 1. 


The insurance committee of the legislature has returned a favor- 
able report on the bill embodying Commissioner Cutting’s recom- 
mendations, namely; to forbid mutual fire insurance companies oper- 
ating on the cash premium plan (that have become insolvent, or have 
reinsured, or canceled their business) from issuing any more poli- 
cies until they have sufficient business applied for to bring them up 
to the same standard of responsibility as is required of a new com- 
pany before it is allowed to bind risks; and the bill will probably 
be passed. 

Life and Casualty Notes. 


On Wednesday, Insurance Commissioner Cutting received the fol- 

lowing telegram from C. W. Van Tuyl, general agent at Minne- 
apolis, Minn., of the State Mutual Life: 
__Minnesota Legislature likely to pass law expelling Massachusetts 
life companies from Minnesota, cn the ground that the Massachu- 
setts Legislature and department is discriminating against Minne- 
sota companies in matter of Dewey amendment. Wire quick what 
action Massachusetts will probably take. Address Senator J. F. 
Calhoun, Senate Chamber, St. Paul. 


‘Commissioner Cutting returned the following reply: 


No discrimination in extension of Dewey act. Only companies 
doing business here when act was passed had any acquired rights 
taken away for which any compensation could rightly be asked. 

In this connection, it is proper to state here that the bill intro- 
duced in the Massachusetts Legislature by the Boston Mutual Life, 
which, in its original form, asked for an extension of the privileges 
of the Dewey law for five years, which was reported by the commit- 
tee in an amended form, making the time three years instead of 
five, has been passed, to be engrossed, by both branches of the gen- 
eral court. 


D. F. Appel, agency superintendent of the New England Mutual 
Life, has returned from Jamaica. 


The Supreme Colony of the United Order of Pilgrim Fathers has 
voted to consider the problem of change in the plan of assessment 
another year. The directors recommend a change to the one-as- 
sessment-a-month plan, and ask permission to employ actuaries to 
determine the mortality status of the order 


NOTES FROM PHILADELPHIA. 

Charles Tredick & Co. announce their appointment as local agents 
for the Allegheny Insurance Co. This gives this well-known office 
eleven companies, viz.: New Hampshire, Providence-Washington, 
Granite State, German-American of Pittsburg, Pittsburg Fire, Royal 
of Liverpool, Colonial of Washington, D. C., Anchor of Cincinnati. 
Conestoga of Lancaster, North American of Boston, and Allegheny. 
Charles Tredick & Co. have one of the most extensive brokerage busi- 
nesses in the Quaker City. 


Secretary Clarence E. Porter, of the Spring Garden, is back from 
a trip to the Pacific coast, which the company has re-entered after 
an absence of a decade. Frank W. Dickson of San Francisco is ap- 
pointed manager, his field to include California, Washington, Mon- 
tana and Utah. The Spring Garden’s territory now embraces 
twenty-three States in all, of which it is a stanch board company. 

Last week the organization of the Mutual Fire, Marine and Inland 
Insurance Company of this State was completed. The charter of 
this company was taken out in December last by parties connected 
with the Pennsylvania Railroad Company,so that that company which 
has for years been carrying a very large percentage of the insur- 
ance on its own system, may legally extend the operation of such a 
plan to the systems of its allied roads. It is positively stated, how- 
ever, that the new company will not take the place of the insurance 
fund at present maintained by the Pennsylvania Railroad Co. 


The following are the officers: Hugh B. Ely, vice-president; 
Charles M. Rambo, secretary and superintendent; these gentlemen 
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are also connected with the insurance department of the Pennsyl- 
vania Railroad Company, and John M. Wood, treasurer. 


Insurance Commissioner Israel W. Durham of this State returned 
‘from Florida last week somewhat improved in health. He will make 
a European tour of about three months, sailing on the Oceanic on 
June 3. 

Alexander Balfour, for many years a well-known figure in business 
and financial circles, died suddenly in his office in this city on March 
28th. Mr. Balfour at one time took an active interest in insurance 
affairs, having been president of the Schuylkill Fire of Philadelphia, 
which reinsured several years ago. 


The many friends of insurance broker Charles S. Barnum, of this 
city, sympathize deeply with him over the sudden death of his wife 
last week. 


The Insurance Company of the State of Pennsylvania has ap- 
pointed Walter A. Munns manager of the city department. Mr. 
Munns has for many years been connected with the Fire Insurance 
Company of the County of Philadelphia in a similar capacity. 


Under a change in the rule for the rating of textile mills promul- 
gated last week, the secretary of the Philadelphia Fire Underwriters 
Association may hereafter make a deduction of 33 I-3 per cent from 
final rates (including advances) on buildings and contents of small 
textile mills, rated under that schedule, when they do not exceed 
three stories and basement in height and have not over 2500 square 
feet ground floor area, or two stories and basement with 3000 feet 
area, or one story and basement with sooo feet area, or one story 
without basement, and not over 7500 feet area. 


Changes in rules have also been promulgated in relation to dy- 
namo machines or motors, providing for liability for loss by fire only; 
and in relation to the shutting off of sprinklers. 


The executive committee holds that whenever such clauses as 
“To effect and discontinue insurance at pleasure,” are used in poli- 
cies, such clauses shall be made “subject to the provisions of the 
average or coinsurance clause attached to the policy.” 


Croth & Sullivan were last week appointed second agents of the 
Continental of New York. in place of Boswell, Youngman & Waln. 

The Pennsylvania Legislature has passed finally the bill regulating 
the business of foreign insurance companies, and relating to agents 
and others doing business with unauthorized insurance companies. 


Life and Casualty Notes. 


Governor Pennypacker, on March 3oth, vetoed the bill recently 
passed by the legislature amending the act of 1895 relating to fidel- 
ity insurance, safe deposit, trust and saving companies. He says the 
bill is wrong in principle because, while leaving with the corpora- 
tion described large powers and benefits, it seeks to remove the 
obligations which are imposed upon them. Also that the present 
system of investigation of these corporations may, upon occasion, 
impose burden and expense, but where rights and benefits so ex- 
tensive are conferred this burden ought to be born cheerfully. 


David A. MacCarroll, a well-known life man, has just made a con- 
tract with W. A. Higinbotham of the Sun Life to represent that 
company as district manager for Trenton and South Jersey, includ- 
ing the privilege to write business in Philadelphia also. 


On May ist a reduction in rates for team insurance from the pres- 
ent cofiference price will go in effect in this city. There has been 
a good deal of competition for this class of business by companies 
not bound by the rates, and some of the companies, members of the 
conference, have been inclined to meet the cut. The decision reached 
is, therefore, welcome to the agents here 


The folly of a rate war among the plate-glass insurance companies 
in this city is shown by the fact that all agents report a very gratify- 
ing increase in the number of risks written and practically no fall- 
ing off in renewals, proving as one agent says: “That there is plenty 
for all, and that it is therefore useless to increase the liability without 
a corresponding increase in premiums. 
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CORRESPONDENCE. 
ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


Following up his attack upon the so-called “fire insurance trust,’ 
Senator Brackett of Saratoga has taken occasion to present to the Senate 
two bills prohibiting all agreements, understandings and combinations of 
fire insurance companies or their agents, whereby rates are adjusted o, 
raised. All such agreements are pronounced illegal and void, and severe 
penalties are imposed for violations of the acts. 

The fire insurance bill was referred to the insurance committee for 
consideration. The other bill, which is in the nature of an amendment tu 
the Donnelly anti-trust law, was sent to the judiciary committee, of which 
Senator Bracket is the chairman. ._It is assumed that the Saratoga 
representative offered two bills, having practically a similar purpose, 
instead of one measure, on the theory that if the insurance committee 
refused to surrender the fire insurance bill, he would be able to have 
the judiciary committee report out the other bill. This is just what 
happened; the judiciary committee did report the anti-trust law amend- 
ment promptly, while the insurance committee declined to act on the 
other measure. 

Senator Brackett declares that he shall press this anti-trust law 
amendment as vigorously as possible. He appears to be of the fixed 
opinion that the Senate insurance committee will kill his resolution, calt- 
ing upon the Attorney-General for an opinion on the alleged “‘fire insur- 
ance trust,’”’ and the best means of legislating so as to break it up. 

The provisions of both bills are very stringent, and heavy penalties 
are provided for violations. 

Senator Brackett was worsted in his attempt to kill the hotel fire-escape 
bill of Senator Townsend of Utica. The bill, in brief, requires hotel pro- 
prietors to have placed in every room above the ground floor, by Septem- 
ber 1, 1903, some suitable appliance for the sole purpose of a fire-escape. 
Cities of the first-class are exempted from the measure’s provisions. Out 
of deference to the wishes of the Saratoga representative, Senator Town- 
send had consented to amend his bill further, so as to exempt summer 
resort hotels, it being understood that Senator Brackett would support 
the bill thus amended. It happened, however, that when the measuru 
came up for advancement in the Senate, that he offered an amendment to 
exempt the Fourth Judicial district from the bill’s operations. On its 
face, the amendment was evidently designed to kill the measure, and its 
sponsor so construed it. He countered quickly upon the Saratoga repre- 
sentative by moving to restore the provision applying the act to summer 
resort hotels. The Senate appeared to relish the humor of the situation, 
for it refused to accept the Saratoga Senator’s motion, and almost 
unanimously adopted the motion of the Utica representative. The bill was 
then advanced. 

Assemblyman Abrams has introduced a bill for the relief of William 
H. Hart, in connection with the life insurance fund of the New York 
city fire department. 

The Assembly recommitted for a hearing Senator Davis’ bill to extend 
the corporate existence of the Union Fire Insurance Company. 

The Senate has advanced to third reading Senator Fancher’s bill in rela- 
tion to casualty corporations. 

The Senate has passed the bill of Assemblyman Lewis, with respect to 
the officers of title and credit guaranty corporations. 

All opposition having been withdrawn, the Senate passed the bill of 
Assemblyman Lewis, reducing from two to one per cent the annual tax 
imposed upon the premiums of foreign life insurance corporations. 

Senator McCarren and Assemblyman McKeown, of Brooklyn, have intro- 
duced in their respective houses a bill authorizing the incorporation of 
a diocesan insurance corporation for the Roman Catholic Diocese of 
Brooklyn. 

A bill has been introduced by Senator Stewart, amending section 230 
of the insurance law so as to permit the election of officers of fraternal 
beneficiary societies by a direct vote of individual members. 

LANCASTER. 





Albany, April 8. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—The Metropolitan is opening a branch at Fairmont, Ind. 

—Superintendent H. G. Rand of the Metropolitan at Pittsburg has had 
to increase his office space. 

—William H. Von Kempe of the West Side Chicago district of the 
Prudential has disappeared. 

—P. F. Burnham succeeds S. E. Trotter as superintendent at Lynchburg, 
Va., for the Life Insurance Company of Virginia. 

—John O’Brien, an agent for the Metropolitan at Oswego, N. Y., has 
been retired on full pay for the balance of his life. He is the oldest life 
insurance agent in that section. 

—J. T. Bever of Bowling Green, Ohio, has been appointed assistant at 
Findlay for the Western and Southern, and J. F. Sanders, assistant at 
Athens, transfers to New Straitsville. 


—The John Hancock has made a number of promotions to assistancies, 
among which are: L. B. Johnson, Troy; L. S. Ayers, Boston; J. T. Sullivan 
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and J. J. Crowley, Pawtucket; C. W. Roby, Baltimore; J. F. Burke, Fall 
River; F. T. Nealon, Philadelphia; F. M. Rezendes, New Bedford. 


—Changes reported in the Prudential staff: John Clark of Buffalo, pro- 
moted to assistant and transferred to Auburn; A. J. Fisher, assistant at 
Philadelphia No. 2, is now an inspector at the home office. 


—Thomas Magner, superintendent at Burlington, Vt., for the Metropoli- 
tan, has been presented with a silver loving cup by the home office in 
recognition of efficient work during the past six months. 


—The ordinary leaders for 1903 among the managers of the Colonial 
are the following: G. A. Latour, Harlem; L. P. Welsh, Trenton; J. T. 
Evans, Camden; L. Van Winkle, Jersey City; William Johnson, Orange; 
J. W. Johnson, Brooklyn. 


—Among the recent changes of the Colonial staff we notice the follow- 
ing appointments to assistancies: John Engbarth, Harlem; W. R. Camp- 
bell, New York City; W. E. Seward, Chester, Pa.; A. C. Vail, Allentown; 
A. T. Finney, Newburgh; E. C. Ludwig, Elizabeth. John O’Connor trans- 
fers from an assistancy at Elizabeth to Brooklyn, and Floyd B. West- 
brook, assistant at Williamsburg, transfers to Brooklyn also. 

—The most remarkable managerial work among the Colonial represen- 
tatives for 1903 is that of the Harlem district. Manager George A. Latour 
has the distinction of leading the industrial and ordinary lists, and stands 
at No. 2 for collections. He also has listed among the leading assistants 
four of his staff for industrial and four in ordinary. Among the leading 
ordinary agents Harlem is also credited with having listed four of six- 
teen. 

—The Colonial has been developing a large number of first-class assist- 
ant managers. Foremost among them might be mentioned Patrick 
Hughes, Harlem; A. J. Pfister, Norristown; T. C. Seaver, Orange; C. W. 
Kemper, Trenton; John O’Connor, Brooklyn; C. G. Ringwalt, Norristown; 
Jacob Arm, New York; E. W. Magruder, Harlem; G. L. Storm, Harlem; 
Paul Moehring, Harlem; W. P. Murphy, Jersey City; A. V. B. Mackerly, 
Dover. 

—The Colonial has succeeded so well with respect to its 1903 business 
that its record for March 16 equals that of May 5, 1902. As much has been 
rolled in in less than three months as it required over four months of 1902 
and the record of last year itself was most remarkable. Not a decrease 
has occurred on the company’s account this year, few changes have been 
made, and the collections are higher than ever before in the history of the 
company. 

—Superintendent A. T. Page of the Life of Virginia at Asheville, N. C., 
has challenged Superintendent A. W. Ek, of Roanoke, Va., for the best 
increase, both idustrial and ordinary, for the next quarter, ending June 
29. Superintendent Ek accepts the challenge as above stated, except that 
the increase, both industrial and ordinary, will be per man now working 
in each district, instead of net increase per district, as Roanoke is work- 
ing four agents less than Asheville. 

—Among the Colonial managers the following have been able to per- 
form remarkable work in respect of getting in the premiums for this 
year: William Johnson, Orange; J. M. Edwards, Easton; G. A. Latour, 
Harlem; R. F. McBride, Dover; C. W. Hugg, Newark; L. Van Winkle, 
Jersey City; P. J. Lee, Paterson; H. H. Lowrie, Jr., Elizabeth; J. T. 
Evans, Camden; A. S. Wells, Hoboken; L. P. Welsh, Trenton. The first 
four gentlemen have the honor to have exceeded the company’s high 
standard. 

—H. Rhodes Feder, manager of Division L for the Prudential, has 
just returned to the home office after a seven weeks’ trip over his terri- 
tory, which comprises the country west of the Mississippi, and including 
Wisconsin. Banquets were held at Milwaukee, St. Paul, Minneapolis, 
Denver, Kansas City, Sedalia and St. Louis, which took the form of 
business meetings after the edibles had been disposed of. Mr. Feder found 
the conditions most promising for increased business, and the company’s 
representatives thoroughly awake to their opportunities, and elated over 
the extreme liberality displayed by the company to its field force. 

—Changes reported in the Metropolitan staff: H. E. Neufer, of Lima, 
Ohio, promoted to an assistancy at Tiffin; Charles M. Briskie of Brooklyn, 
made assistant at Nyack, N. Y.; David Reilly, assistant at Shenandoah, 
Pa., succeeds Superintendent J. P. Kelly at Hazleton; Superintendent 
Horatio France transfers from Easton to Hagerstown, Md., succeeding 
Supt. Drury, who goes to the Claremont-Baltimore district as assistant; 
Robert Crook has resigned the superintendency at Augusta, Ga.; R. M. 
Sharra, assistant at Oswego, N.-Y., goes to San Jose, Cal.; Julius C. Stein, 
superintendent at Butte, Mont., is now with the Pacific Mutual. 

—The twelfth week of 1902 finds the leaders among the force of the Life 
Insurance Company of Virginia in the following order, based on amount of 
insurance issued during 1903: Superintendents, W. D.Coppridge, Charlottes- 
ville; J. Abraham, New Orleans No. 1; P. F. Barham, Lynchburg; E. T. 
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Parham, Danville; D. D. Colley, New Orleans No. 2. Assistants, J. S. Haw 
kins, Charlottesville; T. I. Jones,Lynchburg; S. Ferber, New Orleans No. 
1; C. O. Alexander, Washington; H. C. Blasco, New Orleans No. 2. Agents, 
G. F. Hall, Chester; R. T. Blanks, Lynchburg; J. Antrim, Charlottesville; 
I. D. Carter, Charlottesville; M. R. Marshall, Danville. 


—The following Prudential agents have recently been promoted to 
assistancies: W. J. Wood, Newark 2; P. J. Dolan, Jeisey City 1; R. Tiet- 
gen, Brooklyn 6; L. H. Parrott, Boston 3; J. W. Condon, Lawrence; G. P 
Nevers, Salem; J. O. Olson, Bridgeport; W. Moyer, Manayunk; G. W. 
Jewel, McKeesport; F. G. Reisinger, Cincinnati 4; J. E. Braker, Youngs- 
vown; C. A. Heilman, Anderson; J. W. Clarke, Auburn; J. L.° Hoard, 
Rochester 2; R. Goodheart, Chicago 6; E. J. Conway, Chicago 8; G. W. 
MacMullin, Philadelphia 7; A. F. Sperzel, New Albany; H. L. Spink, Rich- 
mond; H. A. Shipley, Richmond; F. W. Cook, Rochester 1; G. A. Zimmer- 
man, Red Bank; M. L. Shade, Kockford. 


—As the first quarter of 1903 closes we find the industrial men putting 
on extra pressure for a fast finish. On March 23 the Prudential industrial 
leaders were pushing to the front in the following order: Actual increase, 
superintendencies, W. E. Quinlin, Pottsville; H. J. Schubert, Scranton; J. 
Grady, Wilkesbarre; Z. T. Miller, New York 8; G. T. Llewellyn, Mahanoy 
City. Proportionate, superintendencies, W. E. Quinlin, Pottsville; G. T. 
Llewellyn, Mahanoy City; J. Grady, Wilkesbarre; H J. Schubert, Scranton; 
P. F. Kielty, Hazleton. Assistants, actual industrial increase, M. J. McClen- 
nan, Pottsville; J. H. Murphy, Pottsville; J. H. Ward, Scranton; W. H. 
Decker, Wilkesbarre; R. H. Curtis, Shamokin. Agents, E. Gallagher, 
Shamokin; L. Beider, Pottsville; J. C. Maginnis, Shamokin; P. H. McDer- 
mott, Scranton; A. O’Connor, Pottsville. 


HINTS FOR INDUSTRIAL AGENTS. 


Superintendents’ Meetings.—There is probably nothing which exercises 
a-greater influence for good in this business than the weekly meetings of 
superintendents or detached assistants, with their respective staffs. On 
these occasions matters of the utmost importance to the welfare of the 
district can be freely brought up for open discussion, and plans outlined 
for the development of the business impossible under any other arrange- 
ment. Among topics which can be advantageously considered at these 
meetings are the experiences of various agents and assistants in canvass- 
ing the open discussion of objections and difficulties met with prospective 
insurers. Do not forget that although these experiences may appear trite 
to you, they are fresh and full of object lessons to the new agent. 
In fact, it is to the new agent that these meetings are of most especial 
value, for they bring him into touch with phases of the business which 
he is not apt to meet with in any other way at first, and enables him to 
prepare himself to meet these points when they arise in his own experi- 
ence. No one can tell how much good these meetings do in this respect. 


The Old Adage, “The best advertisement is a pleased customer,” is all 
right, as far as it goes, but it should be remembered that though the 
pleased customer may wear a smile of contentment a half a block wide, 
by which he expresses his pleasure, or has it brought up to public notice, 
and may give a sense of satisfaction to the one who caused it, its value as 
an advertising medium is nil. The fact is that if you have secured a 
‘pleased customer by the prompt payment of a claim or a dividend, you 
want to take that man gently by the hand and lead him out to tell his 
friends about it. It is not the existence of news regarding a fact, but the 
popular dissemination of that news which constitutes advertising. Get 
an acknowledgement of the claim or dividend payment, some practical 
and appropriate testimonial to the satisfaction which exists, and then 
use it thoroughly and efficiently in your convassing wherever that name 
is known and has weight. In that way you can make the pleased customer 
become a real help and assistance.to you in your business, and his name 
and patronage can be used as a talisman to open many doors which 
otherwise might be opened with difficulty. 

Resolute Purpose seems to accomplish about everything worth accom- 
plishing in this world, for when it comes right down to practical life, it is 
the man who has the will who always finds the way. It is said of General 
Grant, or rather, he says it of himself, that on his first campaign as a 
young commander, he was attempting to find a certain opposing force, 
but feared to come upon them, lest the results might be disastrous. He 
learned after a while that while he had been chasing his opponent, with 
fear and trembling in his heart, the latter, with more fear, had been 
running away—and he then began to appreciate that “although he might 
have been afraid, the other fellow was a heap sight more scared of him.” 
So it is with the resolute man. He may be full of fear and misgivings 
and doubts, but the resolute courage dominates—pervades—in such a 
way that the world doesn’t know the fear, but only recognizes the de- 
termination and the resolution and rewards them. In fact, as a rule a 
little resclution on your part will likely make the other fellow run away— 
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it gives him a bad case of ‘‘cold feet,” for he realizes that he has a 
fight on his hands, and the majority of the world are not fighters. 

The End of all Soliciting is new business, and the end of all new busi- 
ness is increase and nothing else. Don’t be misled by the thought of a big 
issue week after week if it is going to be followed, later on, by a corre- 
spondingly big lapse ratio. The end of all endeavor is ‘‘increase’’—the 
quality of being a little farther ahead to-day than you were yesterday. 
That is the only progress, that counts a day lost that doesn’t show some 
gain in results, whatever those results may be. So therefore, if you are a 
new agent, do not cultivate the idea that your mission is to spread the 
blessed gospel of life insurance and be a walking encyclopedia of the 
life insurance business—that is your privilege, it is true, but it’s not your 
business, which consist of just two things, the getting of new business 
and keeping in force the old. The other features of the business are purely 
incidental, and apart from the main issue, which never, during business 
hours, should be lost sight of. I have seen men forget this, and their home 
offices have had to ‘‘call them down” on this very point—good business 
men, possessing judgment, tact and ability, and fine educators, but not 
producers. Don’t forget that’s what your superintendent needs and must 
have—producers. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 


Middle States Life and Casualty Notes. 

—The Mutual Life of Baltimore has moved into its new building at 208 North 
Calvert street. 

—James K. Mitchell, vice-president of the Washington Trust Company of 
Washington, Pa., has been elected treasurer of the Pittsburg Life and Trust. 

—Agency appointments: George M. Hayes, manager at Pittsburg, Sun Life; 
J. M. Francis, manager for Southeastern Pennsylvania, and E. D. Ludwig, 
manager for Erie, Sun Life. 

—Clarence Hodson, manager of the middle department of the Manhattan Life, 
has four men on the roll of honor who have equaled or excelled their allotment. 
They are W. A. Benton, N. L. C. Troxell, H. C. Gallagher and M. K. Neale. 

—Former Assemblyman William L. Coughtrey of Albany county has refused to 
accept the office of inspector in the State Insurance Department because the 
duties would require him to live in New York city and because the salary, which 
was fixed at $4000, is $500 less than he supposed it would be. 

—The American Guarantee Security Company of Newark, N. J., with an 
allowed capital of $100,000 and $1600 paid up, has filed articles of incorporation. 
Its home office is to be with the New Jersey Registration and Trust Company at 
East Orange, and it is chartered to do a general bonding business. 

—The New England Mutual Life’s Maryland department, under General Agent 
Frederick A. Savage, is showing very substantial gains. Mr. Savage has been 
in charge of this department for nine years, in which time he has increased its 
business from $883,000 to $4,425,000, and has brought the company to the position 
of eighth place in the list of forty-three companies reporting to the Maryland 





Department. 

—The plans which have been under way in Baltimore for the formation of a 
new bonding company have resolved themselves into a merging of the new in- 
terests with the Aatna Indemnity Company of New York, which will result 
in the increase of this company’s capital from $500,000 to $1,000,000. This plan, 
if carried out, would give the proposed Southern company a strong financial repre- 
sentation in New York. 

—Fred S. Doty, of Philadelphia, manager of the Bankers Life of New York for 
Pennsylvania, announces the following appointments of district managers: Hugh 
C. Parker, at York for York county; John T. Slaymaker, at Lancaster for Lan- 
caster county; Louis R. Spangenberg, at Easton for Northumberland county, and 
James Graham, Jr., special representative for Philadelphia county. 

—Joseph Adler, general agent for the New York Life, announces his removal 
to 200 Broadway, New York city. 


Middle States Fire Insurance Notes. 

—The Thuringia of Erfurt has discontinued writing business in Maryland. 

—The Glens Falls has appointed Birckhead & Son its agents in Baltimore. 

—James A. Morrisse, a prominent insurance agent of Paterson, N. J., is dead. 

—The National of Allegheny may increase its capital in the near future from 
$100,000 to $200,000. 

—The North British and Mercantile of London has appointed Birckhead & Son 
of Baltimore its dual agents. 

—The American Fire of Philadelphia has appointed H. W. Birchard its special 
agent for Western Pennsylvania to succeed Walter J. Chase. 

—The American Central and the Mercantile F. and M. have appointed Paul 
Kline their special agent for the middle department, with headquarters in Pitts- 
burg. 

—George A. Viehmann is reported as having secured a controlling interest in 
the New Brunswick Fire of New Brunswick, N, J., by purchasing about 2000 


THE SPECTATOR 


197 


shares at $25 per share, and that when the company is reorganized he will occupy 
the office of president, with Louis A. Wolfson as secretary. 

—The Buffalo Association of Fire Underwriters has elected the following 
officers: C. H. Woodworth, president; O. J. Eggert, vice-president; Charles M. 
Clarke, secretary, and Nathaniel P. Hall, treasurer. 

—Frank A. Colley has secured control of the Commonwealth of Bel Air, Md., 
and will, through his New York office, write a general surplus line business 
throughout the United States. Augustine M. Hopper will look after the com- 
pany’s interests in Maryland. 

—The Mutual Fire, Marine and Inland Insvrance Company, which was granted 
a charter under the Pennsylvania law in December last, has completed organiza- 
tion and elected the following directors: J. B. Hutchinson, Charles E. Pugh, T. 
N. Ely, F. T. Kimball, N. P. Shortridge, A. R. Little, G. Wood, J. P. Green, F. 
J. Firth and H. B, Ely. The directors have elected H. B. Ely vice-president; 
John M. Wood, treasurer, and Charles M. Rambo, secretary and superintendent. 
The company intends to commence business on April 15, writing principally 
railroad property. 





THE NEW ENGLAND FIELD. 
New England Life and Casualty Notes. 


—The New England Life has increased its scale of commissions materially. 

—J. Humphrey Greene has been elected a director of the Connecticut Mutual 
Life, filling the vacancy caused by the death of W. B. Franklin. 

—To-day is the fifty-sixth anniversary of Benjamin F. Stevens’ election as 
president of the New England Mutual Life, and the field force has been pre- 
paring for some time to make it a banner day. 

—Fuller & Trask, Western Massachusetts managers of the Equitable Life, dis- 
solved partnership on March 31, Mr. Trask to go into partnership with James L. 
Johnson, general agent for the Massachusetts Mutual Life. : 


Fire Insurance Item from New England. 
—John D. Washburn, a well-known insurance man of Worcester, Mass., is dead. 








. THE WEST. 


Western Life and Casualty Notes. 

—The Bankers Union of the World has been readmitted to Missouri. 

-John H. Myers of Idaho City has been appointed Insurance Commissoiner of 
Idaho. 

—The Eastern Ohio Life Underwriters will hold an important meeting in 
Akron on April 10. 

—John M. Gresham, an agent for the American Central Life, died of morphine 
poisoning in a Fort Wayne hotel a short time ago. 

—C. H. Bunker, president of the Continental Casualty Company, has been 
elected a director of the Security Trust and Deposit Company. 

—The policyholders of the Northwestern National Life of Minneapolis will 
meet on April 20 to ratify the reincorporation of the company on an old-line 
basis. H 

—Louis Morgan, an agent of the New York Life at Cincinnati, has been re- 
ported missing. He is said to have had considerable money on his person when 
last seen. 

—A number of persons in Muncie, Ind., are looking for the officers of the Co- 
operative Benevolent Society, whose offices were at one time in Lima and later 
in Detroit. The nature of the report would indicate that the concern is fraudu- 
lent, 

—Judge Hook on April 4 continued the receiver for the Kansas Mutual Life. 

The sale of the Kansas Mutual to the Kansas Union has been declared void, as 
has also the contract of reinsurance and the certificate and acceptances given by 
policyholders. 
"~The Missouri Legislature has adjourned, after having passed a bill allowing 
life companies to loan money on their policies for other purposes than to pay 
current premiums, and a bill exempting accident companies from the provisions 
of the Missouri suicide“law. 

—Judge Hook of Topeka, who so severely censured the promoters of the 
Kansas Union Life for removing from the files of the Kansas Mutual Life certain 
policy lists and index cards, has decided that these records should be in the 
hands of the receivers, and has secured their return. 

—H. E. Roberts, second vice-president of the Inter-State Life of Indianapolis, 
is doing well in his new connection and materially aiding in the progress being 
made by the company. He reports that the new business written by the Inter- 
State during the first three months of 1903 equals that written in the first half of 
last year. 

—The fraternal orders in Illinois are pushing a bill in the legislature which pro- 
vides for the investment of reserve funds, restricting the class of securities in 
which they may be invested, and authorizing the State Insurance Department to 
receive and register them and not to permit their withdrawal thereafter except 
for the payment of death claims. ‘ 

—Agency appointments: S. H. Reck, district manager at Rockford, Ill.; Pen- 
newell & Bell, district managers at Quincy, Ill.; R. B. Holmes, district manager 
at Danville, Ill.; Barr & Denney, general agents in Chicago, all for the Equi- 
table; Perry Brothers of Traverse City, superintendents of agencies in Western 
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Michigan, Mutual Life of Illinois; E. E. Golbensky, special agent at the same 
point; Knox & Rife of Marietta, Ohio, district agents, Adtna Life; B. V. Hub- 
bard, actuary of the Illinois agency of the Mutual Benefit Life; Charles L. 
Weaver, district agent of the Canada Life at Dayton; Rev. G. P. Macklin has re- 
signed as general agent for the Home Life at Dayton, Ohio. 


—The Register and Leader of Des Moines, Ia., has published a pictorial sup- 
plement devoted to the National Life and Trust Company. Besides a large 
amount of information regarding the company, the supplement contains over 
fifty well-executed photo-engravings of the company’s offices and about seventy- 
five portraits of the company’s general and special agents. 

—Labor leaders in Iowa are forming a life insurance company to be known as 
the Industrial Life Association of America, with headquarters at Boone. Among 
the incorporators are: J. H. Strief of Sioux City, secretary of the Iowa Federa- 
tion of Labor; State Labor Commissioner E. P. Brigham and his deputy, A. E. 
Holder; Harry Baker of Centerville, of the U. M. W. A. State organization; A. 
L. Bradley and Byron H. Smith of Boone. 


With the Western Fire Underwriters. 
—At a recent sale fifty shares of the German of Freeport sold at $445.70 per 
share. 


—The Mutual Fire of Chicago, having received its license, has commenced 
business. 


—The New York Fire has transferred its Minneapolis agency from C. B. Shove 
& Co. to George S, Couch. 


—The Colonial Fire of Washington, D. C., has decided to retire from the West 
and confine its operations to its home field. 


—The Implement Dealers Mutual of Grand Forks, N. D., has been organized, 
with George E. Duis as secretary and manager. 


—The Indiana Trust Company has appointed E. R. Holloway of the J. S. 
Spann agency manager of its insurance department. 


—Wallace A. Lowell of the National Insurance and Investment of Dover, Del., 
has not gone to Oklahoma, as was stated some time ago. 


—The Traders of Chicago has appointed Louis A. Moore, an independent ad- 
juster of Chicago, its general adjuster, to succeed the late Jacob C. Dietz. 


—The Indiana Department rules that under the new license law a license is 
good for any part of the State, and is not restricted to one county, as heretofore. 


—F. H. Osborn of Chicago has organized the Federal Lloyds to do a general 
business in vessel and cargo insurance, with offices in the National Life building. 

—The Minnesota Publishers. Mutual Tire of St. Paul expects to be ready for 
business by the end of the month. C. C. Whitney is president, and H. S. Saylor, 
secretary. 


—Clarke & Reed of Chicago, managers of the Chicago Fire Underwriters, have 
organized the Reliance Underwriters, which intends to commence business with 
fifteen subscribers. 

—The Western Reserve Fire of Cleveland, Ohio, has been incorporated, with 
a capital stock of $100,000, by M. E. Wagar, H. Tiedeman, M. A. Bradley, Fran- 
cis Widlar, R. E. Gooch et al. 


—The National Fire Protection Associetion will hold its annual meeting in 
Chicago on May 25, 26 and 27, wken many interesting and instructive tests and 
demonstrations on fire prevention and protection may be looked for. 

—The Illinois Department is preparing a bill to be filed against Lloyds organi- 
zations which limit the liability of their subscribers. The Department contends 
that in limiting the liability of underwriters an organization is assuming privileges 
it has no legal right to. 

—President Blackwelder of the Union has appointed the following-named 
gentlemen chairmen of the various committees: Arbitration, C. H. Barry; 
bulletin, T. W. Eustis; conference, Law Brothers; fire protection engineering, W. 
H. Wyman; governing, Eugene Cary; grievance, Law Brothers; large cities, W. 
J. Littlejohn; membership, Witkowsky & Affeld. 

—C. D. Dunlop of Chicago, Western manager of the Providence-Washington, 
is advocating a system of classification of risks. The idea is to have a number 
of companies join in a plan to keep up an experience table of certain classes of 
risks for a period of five years so that a reasonably sure deduction can be made 
from these tables as to the cost price of each class of risk tabulated. 


—The new rating schedule has been issued for Ashtabula, Ohio, and as has been 
the case in other towns, the local agents are up in arms against it and declare 
that they cannot obtain the rates. A meeting of the local agents was called, and 
over one-half of them responded, and at the suggestion of one of the special 
agents, appointed a committee of three to gather facts pointing to mistakes in 
the making of the rates by the Ohio Inspection Bureau. These facts will be 
listed and forwarded to the bureau, and it is anticipated that corrections will be 
made in a number of instances. Incidentally, a better understanding of the 
science of rate making will be gathered by the local agents. It is a pity that 
some of the other Ohio towns did not take the same procedure as Ashtabula. 





THE PACIFIC COAST. 


Life and Fire Insurance Items. 
—Frederick Victor, recently appointed district agent for the Penn Mutual Life, 
will make his headquarters in Albuquerque. 
—Among the Equitable’s policyholders in Oregon is Colonel John McCraken, 
who is now seventy-eight vears old, who has heen with the company for over 
forty years, and is said to be Oregon’s oldest policyholder. Bertram P. Levy, 
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now three years old, has a policy in the Equitable which will mature about the 
time he is ready to enter college. 

—Fred C. Hathaway, cashier for the Mutual Life at Albuquerque, N. M.,. has 
gone to Portland, Ore., to accept a similar position with that company. 

—Walter Miller, director of agencies for the New York Insurance Company in 
the Southwest, has returned to Albuquerque. Ralph Holloran has been ap- 
pointed general agent, and Prof. A. Montoya, a local agent. 





THE SOUTH. 


Southern Life and Casualty Notes. 

—The Home Provident Association of Atlanta, Ga., has applied for a charter. 

—The Prudential recently paid a claim of $98,475 to the widow of the late 
Judge Henry B. Tompkins, this amount being the commuted value of five per 
cent gold bond policies for $75,000. 

—The Mutual Protection Assurance Association has been chartered at Rich- 
mond, Va. The capital stock will be fixed at from $10,000 to $450,000, and A. S. 
Buford has been elected president. 

—Attorney-General John C. Hart has rendered an opinion to the effect that an 
agency license cannot be issued to an incorporated company, for the reason that 
the law, when enacted, regulating the manner of conducting the insurance busi- 
ness in Georgia did not contemplate the chartering of insurance agency com- 
panies. 

—C. Donega Cohen of Augusta, Ga., has been appointed inspector of agencies 
of the Equitable Life. Mr. Cohen has been with the company only two years, 
but during that’ time has won every prize offered for the volume of business 
written in Georgia, and last year was the winner of a prize contested for by the 
agents of three States. 

—Judge P. C. Patorno has handed down a decision affecting agents’ licenses, 
the case in question being the city of Lake Charles against the Equitable Life. 
The decision gives the city the right to collect a tax from the insurance com- 
pany, which has an agency there, even though the company has already paid for a 
State license and municipal taxes to the city of New Orleans. 

—The Richmond branch of the American Locomotive Company has put in 
operation a system of insurance against disability and death among the em- 
ployees. Under the proposed plan, an employee has but to pay one cent on the 
dollar earned. In return he receives, in case of either accident or sickness, haif 
of his regular wages, and in the event of his death a good sum goes for burial 
expenses. 


Southern Fire Insurance Notes. 


—The London Assurance has added Kentucky to the States already covered by 
H. R. Bush. 

—The Home of New York has appointed E, E. Paschall State agent for Mary- 
land and Virginia. 

—The Gaston County Farmers Mutual Fire of Dallas, N. C., and the Union 
County Farmers Mutual of Monroe, N. C., have been incorporated. 

—The Springfield F. and M. has appointed Robert H. McDowell its special 
agent for North and South Carolina to succeeed J. B. Ezell, retired. 

-The Georgia Association of Local Fire Insurance Agents will hold its 
annual meeting at Savannah on April 24 and 25, instead of in the latter part of 
May, as first intended. 

—The South-Eastern Tariff Association has added Walter W. Kirkpatrick, a 
special agent for the companies in the office of Edwin G. Seibels at Columbia, 
S. C., to its field force. 

—It is reported that M. N. King has been arrested at the instance of the 
Louisiana Department, charged with selling policies of alleged unauthorized in- 
surance companies at Lutcher, La. 

—Clarence F. Low of New Orleans, resident secretary of the Liverpool and 
London and Globe, has issued a circular, in which he illustrates and emphasizes 
the dangers inherent in gasolene stoves and lamps. 

—The three companies whose policies were canceled a few days before the fire 
have been included as coinsurers with the Robards Tobacco Company of Hender- 
son, Ky., in the latter’s proofs of loss. 








MISCELLANEOUS. 


The Insurance Institute of Toronto 


AT the April meeting of the Insurance Institute of Toronto, held the 2d 
instant, the speaker of the evening was Arthur L. Eastmure, vice-presi- 
dent and managing director of the Ontario Accident Insurance Company, 
whose subject was ‘‘Policy Phraseology in Personal Accident Contracts.” 
The matter was dealt with in detail, the conditions essential to every 
accident policy contract being carefully considered, and clauses. suggested 
to be used by companies agreeing to a uniform policy contract. 

In the discussion that followed, it was brought out that accident com- 
panies are much more subject to litigation than either fire or life com- 
panies, the reason being the diversity of language in clauses used to 
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express the same intentions on the part of companies. The advantage of 
having uniform policy conditions was shown to be very desirable. 

A feature of the evening was the awarding of two prizes of $25 each, in 
connection with the prize essay contests conducted by the institute. The 
successful candidates were S. R. Tarr, M. A., and W. G. Gould, M.A., both 
of the Canada Life’s head office. Notwithstanding that Mr. Tarr is em- 
ployed in a life office, yet he was successful in carrying off the prize in 
the fire insurance department. The subject of his essay was ‘‘The Con- 
tract of Insurance and the Parties to the Contract.” The adjudicators 
spoke very highly of his work, and the short synopsis and extracts given 
by Mr. Tarr after the presentation of the prize, showed that the subject 
was not only dealt with very exhaustively, but that the consecutive 
features and excellent diction used, were deserving of highest praise. 

The subject of Mr. Gould’s essay was ‘‘Assessment Insurance.”’ The 
history of assessment insurance was traced minutely through the early 
ages, then in Great Britain, the United States and Canada. The essayist 
dealt with its rise, progress and decline, closing with a treatise containing 
statistic and mathematical calculations on the fallacy of the system. 

The General Secretary, J. K. Pickett, announced that the annual meet- 
ing would be held May 1. It is intended to present a very concise annual 
statement, followed by a paper on ‘“‘Unearned Premium or Reinsurance 
Reserve upon Fire Policies, contributed by J. J. Kenny, vice-president 
and managing director of the Western and British America Assurance 
Companies. 





The German Union of Wilmington, Del., Begins Business. 


THE German Union Insurance Company of Wilmington, Del., has com- 
pleted organization and secured a license from the Insurance Commis- 
sioner of Delaware, and on March 31 last began operations under the 
management of Charles Brock-Jones & Co. of Chicago. The company is 
capitalized at $100,000, stated to be fully paid up. The officers of the 
German Union are: President, Charles Brock-Jones; secretary, B. C. 
Hawkes. Mr. Brock-Jones is well-known in Chicago and elsewhere as 
manager of the North American Underwriters and the Fire Underwriters 
of America, and Mr. Hawkes is president of the Standari Playing Card 
Manufacturing Company of Chicago. The remaining directors of the 
company are Charles C. Carnahan of Carnahan, Slusser & Hawkes, Chi- 
cago; Frank G. Ely, proprietor Grand Crossing Grain Elevaior, Chicago; 
W. G. Lemay, of the well-known fire insurance agency firm of W. G. 
Lemay & Co., Chicago; M. Cohn, president Cohn Brothers’ Cigar Com- 
pany, Chicago; A. W. Hawkes, sales agent General Chemical Company, 
Chicago, and M. Slusser, of Carnahan, Slusser & Hawkes, Chicago. The 
German Union uses the New York standard form of policy, and writes 
maximum lines of $1500, except on sprinklered risks, upon which the limit 
is $2500. The management states that the company will be conservatively 
operated, with ‘‘a fixed purpose to pay losses promptly,”’ which line of 
action appears to have been followed by the other organizations man- 
aged by Mr. Brock-Jones. 

App & Cox of New York are the Eastern correspondents of the organ- 
izations managed by Charles Brock-Jones & Co. 





Kimball C. Atwood. 


KIMBALL C. ATWOOD, the well-known secretary and general manager 
of the Preferred Accident Insurance Company of New York, has returned 
to his desk from a few weeks’ vacation in Florida. Mr. Atwood is recog- 
nized as one of the most successful and able insurance men in the country, 
and whatever he sets his mind upon doing, he accomplishes. Some years 
ago, having built up the Preferred Accident to a high state of efficiency, to 
get some recreation, he purchased a tract of land in Manitee County, Fla., 
on the Manitee River, upon which he aimed to establish a productive 
grape fruit grove. He erected for himself a fine winter residence, and 
proceeded to improve 230 acres of undrained land, which he found covered 
with stumps, logs, driftwood and roots. He made drains large enough for 
a ship canal, and proceeded to make the place fit for cultivation. To-day 
this land is under perfect cultivation and Mr. Atwood possesses the 
largest grape fruit farm or grove in the world—one at least three times as 
large as it nearest rival. Twenty-three thousand trees are laid out in 
rows aggregating sixty-five miles in length. The land has been con- 
verted, so to speak into a veritable paradise; for aside from mere 
utilitarian improvements, Mr. Atwood has added to the beauty and value 
of his estate, which he has named Manavista, by means of floriculture, 
fountains, decorative outhouses and a real Indian bungalow (at some 
distance from his residence), together with other minor ornamental de- 
vices. This grape fruit ranch is now paying handsome returns yearly. 
Shipments of fruit are made direct from the grove, Mr. Atwood hav- 
ing built a 1200-foot dock into the river. When not in Florida Mr. At- 
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wood’s family resides at their home on the Hudson, called Northland, 
where he has a large stable of finely bred horses, and conducts a modern 
country gentleman’s place. 





The Pennsylvania Casualty Company. 

Wirun the past few weeks the Pennsylvania Casualty Company of Scranton, Pa., 
has materially strengthened its resources by increasing its capital from $100,000 
to $200,000 and adding $50,000 additional to its surplus. A number of changes 
have been made in the board of directors, which is now an exceptionally strong 
one, including as it does some of the wealthiest and most prominent capitalists of 
Pennsylvania. Thomas E. Jones has been elected president, and his well-known 
ability as a business man augurs well for the management of the company. The 
secretary is F. H. Kingsbury, through whose efforts the company was organized, 
and, as he has had abundant experience in casualty lines, it is evident that in the 
enlarged sphere of action now open to it the company will be an active com- 
petitor for business. The lines written by the Pennsylvania Casualty embrace 
teams, boiler, elevator, plate glass, employers liability, personal accident and 
health. Its contracts are liberal and it is achieving a splendid record for prompt 
settlement of claims. Additional States are to be entered in the near future, and 
it is understood that before the end of the year still further increases will be 
made in its financial strength. 





Life and Fire Insurance Notes 

—Robert Young, superintendent of the Great West Life, has resigned. 

—The Richmond and Drummond Fire of Richmond, Quebec., will apply to 
Parliament this session for incorporation. 

—George W. Millen has been succeeded by E. R. Ralston as agency supervisor 
for the New York Life in the territory around Montreal. 

—At a recent meeting of the shareholders of the London Mutual Fire of Lon- 
don, Ont., it was decided to remove the head office to Toronto. 

—That the Equitable is finding Canada a good field is shown by the fact that the 
Toronto agency ranks among the company’s fifty leading agencies so far this 
year, 

—The new board of examiners for 1993 of the Actuarial Society of America is 
composed of F. Sanderson, M. A., F. F. A., Canada Life Assurance Company, 
chairman; R. Henderson, B. A., F. I. A., Equitable Life of New York, and F. H. 
Johnston, B. A., A. I. A., Prudential. 

—The following insurance men have recently died: P. M. Doherty, a promi- 
nent underwriter at Yazoo City, Miss.; A. Williams, an insurance agent of Sharon, 
Pa.; O. Thomas of the agency firm of Thomas Brothers., Dallas, Tex.; T. W. 
Dudley, an insurance agent of Salem, Mass. 


—Robert P. Clarke of the Equitable’s Pittsburg agency has resigned to accept 
the comptrollership of the new Reliance Life of Pittsburg. Mr. Clarke is an ex- 
ceptional writer, and eleven policies for $100,000 are credited to him, besides one 
for $200,000, and numerous other large risks. 


—J. C. Stanton, Jr., is manager of the new city branch of the Sun Life at 
Montreal; E. W. Hendershot resigns as manager for New Brunswick and Prince 
Edward Island, and is succeeded by Gilbert C. Jordan at New Brunswick and 
J. H. Welch at Prince Edward Island. 

—The Fire Insurance Pocket Index, issued by The Spectator Company, New 
York, is the first of the fire charts to be received. The 1903 edition, just out, con- 
tains statistics of the condition and business of nearly 300 American and foreign 
companies for the past ten years.—The Coast Review. 


—The Universal Life and Annuity Company, incorporated last year, has com- 
menced business with offices in the Merchants Bank block, Winnipeg. The 
officers are: Hon. T. A. Bernier, president; Dr. Neilson and Thomas Sharp, 
vice-presidents; A. J. Andrews, treasurer, and George W. Donald, secretary. 

—A Western clergyman, in speaking to his congregation of the illness of a 
member, said: “If this brother was a member of one 2f the lodges, they would 
have sent a nurse out there in a few hours after they heard of it, and there is no 
reason why the church should not do the same thing.”” A nurse was hired, and 
the congregation is expected to defray the expenses. 


—The Royal Marine of Ottawa has postponed its organization until proxies 
can be obtained from subscribers living in Newfoundland. The law requires 
that as soon as $50,000 has been subscribed for and ten per cent of that amount 
paid in the provisional directors may proceed with the organization, but the 
amount necessary has not been reached; hence the delay. 


—The Fire Insurance Pocket Index issued by The Spectator Company contains 
the statistics of all the stock fire insurance companies reporting to the New 
York, Connecticut, Pennsylvania, Illinois, Ohio and Massachusetts Insurance 
Departments, with some others thrown in for good measure. There is also some 
miscellaneous information of a useful character. The price of The Index is 
twenty-five cents.—The Insurance Times. 


—Congress has provided for the railway postal clerks by granting the sum of 
$1000 to the family of any clerk killed while on duty. The law provides that the 
$1000 shall be paid to the widow or children of any such employee killed in the 
line of duty or who dies within one year after an accident in which he has 
suffered injury. In case he is lucky enough to recover the law provides that he 
shall receive full pay for twelve months after the injury. 

—The Supreme Court of Foresters has refused to pay a claim on the life of 
Richard A. Robb, a Christian Scientist of Lansing, Mich., who died recently of 
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jaundice, Although he was seriously .11 for two weeks, a physician did not attend 
him until the day before his death. The Foresters have rejected the claim under 
the section of their constitution which withdraws the benefits of insurance from 
any who neglect to procure or refuse to receive medical aid. 








Fire Insurance by States. 
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Name AnD LocaTION oF Premiums Losses Risks Written | o 35 
Company. Received. Incurred. | and Renewed. | § & g 
m% 3 x 
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MARYLAND. $ $ $ % 

Aachen & Munich, Aix-la-Chap. 8,600 8,1 686,81 94.6 
CRA, BASEL: ovccevcvesccscase 33,565 9,801 3,619,156 29.2 
Agricultural, Watertown ........ 35,987 17,084 3,344,100 49.1 
American, Boston ie bap hacia eeeun 10,080 7,035 896,711 69.7 
American, Newark ............. R 10,203 2,520 971,885 24.7 
American Central, St. Louis..... 6,502 4,899 535,728 75.3 
American Fire, Philadelphia.... 43,023 26,539 4,291,081 61.6 
Anchor, Cincinnati .........0.00: 7,323 1,047 434,763 14.3 
Assurance Co. of America, N.Y. 8,252 4,358 883,905 52.8 
errr oer 8,796 7,700 752,500 87.5 
Baltimore, Baltimore ............ 47,427 27,002 5,312,160 56.9 
Boston, Boston ........... oes 11,378 8,060 1,183,369 70.8 
British America, Toronto ou 23,049 19,732 1,518,792 85.6 
Caledonian, Edinburgh ..... re 21,754 12,543 1,855,965 57.6 
ee eS a Oe 32,578 15,934 2,304,016 48.9 
Commercial Union, London .... 36,424 19,281 3,409,823 52.9 
Connecticut, Hartford .... 971 14,722 1,616,300 86.7 
Continental, New York... $4,383 52,584 7,708,903 62.3 
Delaware, Philadelphia . 5 163 812,891 | 27.7 
Dutchess, Poughkeepsie . ie 2,769 74 247,88: 2.6 
DPCIAWODE. TOOVET 0 o0 o05.00550<000ss 9,900 730 737,690 7.3 
Equitable F. & M., Providence. 10,467 6,381 85, 61.0 
Fire Association of Phila., Phila. 51,561 26,739 4,028,355 51.8 
Firemans Fund, San Francisco.. 16,611 6,642 1,749,468 39.9 
Firemens, Baltimore ...........- 57,898 24,557 8,933,873 42.4 
German, Baltimore ... 135,925 53,876 18,667,970 39.6 
Franklin, Philadelphia i 901 24,700 67.6 
Georgia Home, Columbus 18,266 15,116 1,816,680 82.7 
German Alliance, New York 6,510 4,467 503,138 68.6 
German-American, Baltimore.... 45,100 24,708 6,248,613 54.7 
German-American, New York... 75,379 55,176 6,135,350 73.2 
Germania, New York..........+.- 30,028 11,897 4,967,764 39.6 
Glens Falls, Glens Falls......... 13,268 9,249 1,382,44 69.7 
Greenwich, New York ........... 19,076 12,327 2,052,596 64.6 
Hanover, New York......... ies 23,613 21,875 2,023,503 92.6 
Hartford, Hartford .......scccses 90,759 57,450 8,673,412 63.3 
Home, Tatimore .00000ccessedee 30,626 9,598 2,667,513 31.3 
Home, New York.......ccoccocss 140,826 84,506 13,766,212 60.0 
Home F. & M., San Francisco... 5,537 2,216 484,957 49.0 
Indemnity, New York........... 4,457 * 2,999 380,152 67.3 
Ins. Co. of N. America, Phila... 44,241 29,388 3,870,564 66.4 
Lafayette, New York............ 8,259 12,556 518,337 | 152.0 
Law Union and Crown, London. 5,533 5,208 482,430 94.1 
Liv. & Lon. & Globe, Liverpool. 55,012 41,277 4,915,178 75.0 
London Assurance Corp., Lon.. 13,384 9,790 1,168,735 7331 
London & Lancashire, Liverp’l. 37,673 20,862 4,150,082 55.3 
Maryland Fire, Baltimore........ 5,971 3,860 803,430 64.6 
Manchester, Manchester ........ 17,530 5,909 1,387,915 33.7 
Mercantile F. & M., Boston.... 5,395 2,438 475,599 45.2 
Milwaukee Mechs., Milwaukee.. 15,249 4,908 1,569,767 32.2 
National, Hartford .............. 40,578 21,777 4,459,112 53.6 
Natonal-Standard, New York.... 9,688 4,047 974,508 41.7 
eS SS re 12,907 8,396 899,974 65.0 
New Hampshire F., Manchester. 35,302 15,249 3,561,469 43.2 
New York Fire, New York...... | ares A ae 
Niagara Fire, New -York........ 22,728 11,609 2,083,804 51.0 
National Union, Pittsburg...... 160 2,246 k 24.5 
North Brit. & Mercantile, Lon.. 68,870 33,036 5,664,587 47.9 
North Brit. & Mercantile, N. Y. 4,975 603,229 8 
Northern Assurance, London.... 47,650 21,445 5,577,697 45.0 
Northern, New York...........+- 7,790 162 653,925 2.0 
Northwestern Nat., Milwaukee. 15,058 8,991 2,809,654 59.7 
Norwich Union, Norwich ....... 46,401 21,247 4,343,422 45.7 
Old Town, Baltimore ...........+ 9,593 1,937 1,343,953 20.2 
sent: TIAN cnet nds encase 15,140 10,513 1,826,695 69.4 
Pelican, New York...... Seer 4,255 2,726 383,552 64.0 
Peabody, Baltimore .........+..++ 28,199 12,100 3,323,155 42.9 
Palatine, London ............0++ 10,814 4,272 991,814 39.5 
Pennsylvania, Philadelphia ...... 75,543 45,619 6,145,973 60.3 
Phenix, Brooklyn ..........++0++ 48,690 22,170 4,386,134 45.5 
Phoenix, Hartford ...... Suerwenes 30,369 16,488 2,696,153 54.3 
Pheenix, London .......+..se00+- 76,066 48,632 6,283,425 63.9 
Potomac, Washington ........... 10,991 4,769 1,314,712 43.3 
Prov.-Washington, Providence... 21.287 10,166 2,290,217 47.7 
Prussian National, Stettin....... 7,952 9,265 1,202,696 | 116.5 
ueen of America, New York... _ 18,891 10,083 1,726,091 63.3 
og DREADS 6565000080000 28,199 12,100 3,323,155 42.9 
Rochester German, Rochester... 12,642 9,789 1,073,035 7.4 
Royal, Liverpool ........seeeeeee 66,012 43,563 7,085,650 65.9 
Royal Exchange, London........ 20,373 7,641 1,458,490 37.5 
St. Paul F. and M., St. Paul.... 21,225 8,672 1,956,453 40.8 
Scot. Union & Nat., Edinburgh. 10,892 9,798 1,266,402 90.0 
Security, Baltimore ............- 11,801 4,451 1,964,764 37.7 
Springfield F. & M., Springfield. 39,395 20,468 3,256,533 51.9 
Spring Garden, Philadelphia..... 10,256 5,736 751,740 55.9 
State, Liverpool ........seeeees ey 4,245 3,440 317,346 81.0 
Sun, London ............ penanese 42,659 28,670 3,635,474 67.2 
Thuringia Fire, Erfurt .......... 10,898 10,999 799,118 | 100.9 
Traders, Chicago .....-+.eseeeeees 10,300 6,798 943,583 65.9 
Union, ON ..cccceee eoesesee 21,188 10,006 1,833,410 47.2 
Union, Philadelphia ....... sosees 5,036 3,993 560,306 79.3 
United Firemens, Philadelphia.. 6,237 2,378 609,915 45.4 
United States Fire, New York... 1,547 73 168,625 4.7 
Westchester Fire, New York.... 20,324 10,000 2,103,361 | 49.2 
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FIRE INSURANCE BY STATES—Continued. 








Name anv LOCATION oF 
Company, 


Losses 


Incurred. 


Risks Written 
and Renewed. 





MaryLtanp—Cont. 
Western, Toronto ............005 


Williamsburgh City Fire, B’klyn. 


Mutual Companies. 
Citizens, Elkton ..........secees 
Equitable, Baltimore ............ 
Farmers and Mechanics, Zion... 


Farmers, Manchester ............ 


Grangers, Middletown ........... 
Kent Mutual, Dover ............ 
PAPIBETS, VOLK iccccscsecevescese 
Maryland, Baltimore ........... 


Mut. Fire, Balto. Co., Baltimore 


Mutual Fire, Bel Air............ 
Mutual Fire, Baltimore ......... 
Mutual Fire, ‘Chestertown ...... 
Mutual Fire, Elkton ............ 
Mutual Fire, Frederick ..... wwe 
Mutual Fire, Hagerstown ...... 
Mutual Fire, Princess Anne..... 
Mutual Fire, Prince Frederick.. 
Mutual Fire, Sandy Spring. r 
Mutual Fire, Westminster. 
Patapsco, Baltimore ... sine 
Planters, Leitersburg ........... 











OUMEB ooo cinsinenoneson scence bis 


Marine Business. 
FER. TIGLHOCE oso 6 sie caine vasness 
British & For. Marine, Liverp’!. 
Boston, Boston ..............0005 
Firemans Fund, San Francisco. 
General, Dresden .............005 
Ins. Co, of N. America, Phila.. 
London, London ..............+. 
Mannheim, Mannheim ......... 
Prov.-Washington, Providence.. 
Thames and Mersey, Liverpool. 
Union Marine, Liverpool ....... 
Western, Toronto ............008 


OEMOB: sisowces ca peaaaiep inane 
Tornado Business, 
Springfield F. & M., Springfield. 


MASSACHUSETTS. 
Aachen & Munich, Aix-la-Chap. 
Me, TAMU GIS 6 isso ss cncsscesss 
Agricultural, Watertown ........ 
Albany, Albany ....eccccceccess 
American, Boston ............... 
American, Newark .............. 
American Central, St. Louis..... 
American Fire, Philadelphia... 
American Lloyds, New York.... 
Assurance Co, of America, N.Y. 
ASG: TGNAOE: aisccasecenies-wves.s 
British-American, New York.... 
British America, Toronto........ 
Boston, Boston .............2000. 
Buffalo Commercial, Buffalo.... 
Buffalo German, Buffalo......... 
Caledonian, Edinburgh .......... 
Caledonian-American, New York 
Camden Fire, Camden .......... 
Capital Fire, Concord ........... 
Citizens, St. Louis ....2.-..0000. 
Colonial Assurance, New York.. 
Colonial Fire, Washington...... 
Cologne Reinsurance, Cologne.. 
Commerce, Albany ..........+.+ 
Commercial Union, New York. 
Commercial Union, London..... 
Commonwealth, New York...... 
Concordia, Milwaukee .......... 
Connecticut, Hartford .......... 
Continental, New York.......... 


Delaware Philadelphia Sai ronteriaee 


Detroit F. and M., Detroit....... 
Dutchess, Poughkeepsie ........ 
Empire City, ew York......... 
Equitable F. & M., Providence. 
Fire Association, Philadelphia.. 


Fire Ins. Co. of Co. Phila., Phil. 


Firemans Fund, San Francisco.. 
Firemens, Baltimore ............ ne 
Firemens, Newark ............0 
Franklin, Philadelphia .......... 
German, Freeport ............++. 
German Alliance, New York.... 
German-American, New York... 
German, Peoria ...........ss0e008 
German, Pittsburg .............. 
Germania, New York ............ 
Girard F. and M., Philadelphia.. 


Glens Falls, Glens Falls.......... 


Granite State, Portsmouth....... 
Greenwich, New York........... 
Hamburg-Bremen, Hamburg.... 
Hanover, New York............. 
Hartford Fire, Hartford ......... 
Home, New GFE: 3. ci vecescincs's 


$ 
41,247 
606 


4, 


$ 
4,179,595 


> 





1,423,516 


251,602,979 


247,249 
2,031,176 
710,333 
876,293 





186,803 


12,872 


eeeeee 


30,040,710 


1,217,662 
30 


1,757,194 











65 


« 

Fae 
35 
J 


107,340 
179,446 





28,969,484 
7,575 


$ 
3,749,029 
0,3: 


50,063,062 
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woe oa 
® : -g 32s 
Name anv LocaTION oF Premiums Losses Risks Written ° $2 Name AnD LOCATION OF Premi i i 333 
Company, Received. | Incurred. | and Renewed. | 28 Company. Received. Poco pn 5 bean = $8 
%.3 & Bae 
Massacuvusetts—Cont. $ $ $ % MassacHuUsETTS—Cont, 
Home F. & M., San Francisco.. 42,326 8,906 4,046,877 21.0 Hingham, Hingham ............ 103 628 96.976 arin as 
Indemnity, New York........... 13,966 10,079 1,184,986 72.1 EXORVOKE. | SAIGNE, 5 50 6ccceensstcacs 114,874 44,197 8,120,651 38.4 
Indianapolis Fire, Indianapolis... 3,684 2,803 311,460 76.0 Hope, Providence ....-.--------. 21,033 1,792 2,593,894 8.5 
Ins. Co. of N. America, Phila... 521,800 291,643 24,946,314 55.8 EWGNG OGNEIN Soe Gnas ovannudsxansa 25,174 11,217 1,855,487 44.5 
Kings County, New York....... ,564 7,498 1,102,693 59.6 Industrial, Boston .............. 28,492 1,622 3,558,781 5.6 
Lafayette, New York............. 18,579 15,498 1,339,74: 83.4 RANGE, SMNMONE Soca ccccccnainacns 58,154 16,220 3,661,477 27.9 
Law Union and Crown London. 12,127 3,270 1,860,40: 26.9 Lumber, Boston ........ccccccees 688 7,394 1,191,466 28.8 
Liv. & Lon. & Globe, Liverpool.| 349/130 140,154 31,375, 40.1 LAT ee eee 490 3,042 488,588 | 46.8 
London, London .............065 89,591 52,345 9,834,866 | 58.4 Manufacturers, Providence ...... 100,731 11,812 13,586,508 | 11.7 
London & Lancashire, Liverp’). 429 42,148 10,585,827 48.7 Mechanics, Providence .......... 623 7,196 8,063,372 12.0 
Manchester, Manchester ........ 72,201 43,632 6,345,485 60.4 Mercantile, Providence .......... 11,906 2,175 1,405,997 18.2 
Mechanics, Philadelphia ......... 4,371 8,426 1,308,522 58.6 Merchants & Farmers,Worcester 72,313 19,850 4,819,678 | 27.4 
Mechs. & Traders, New Orleans. 19,123 6,097 2,267,954 31.8 Merchants, Providence ......... 57,214 11,305 7,716,889 19.7 
Mercantile F. and M., Boston.. 80,727 33,127 6,833,854 | 41.0 Merrimack, Andover ............ 121,531 37,969 8,372,972 31.2 
Michigan F. and M., Detroit... 6,597 2,496 461,854 37.8 Middlesex, Concord ............. 176,857 53,275 12,093,644 30.1 
Milwaukee Fire, Milwaukee...... 4,372 2,423 339,060 55.4 Middlesex, Middleown .......... s121 18,216 2,637,609 49.6 
Milwaukee Mechs., Milwaukee.. 27,182 14,657 2,312,538 53.9 Millers National, Chicago ...... 631 2,392 201,600 90.9 
Munich Reinsurance, Munich... 201,209 73,923 19,667,709 36.7 Mutual Fire Ins., Springfield... 006 1,915 1,365,050 8.5 
Nassau, Brooklyn .............4. 13,594 1,737 1,337,8 12.7 Mutual Protection, Charlestown. 31,490 7,514 1,893,836 | 23.8 
National, Dublin .............06 70,501 45,105 5,953,643 | 63.9 Newburyport, Newburyport .... 3,768 186 255,025 4.9 
National, Hartford .............. 178,233 74,071 19,373,194 41.5 Norfolk, Dedham ................ 84,811 16,503 6,130,438 19.5 
National-Standard, New York... 18,138 6,588 2,015,342 36.3 Paper Mill, Bostom: «2.0.0 6dcc<se 818 3,125 5,435,205 8.0 
National Union, Pittsburg....... 27,172 3,325 2,445,280 12.2 Pawtucket, Pawtucket .......... 33,340 1,692 1,927,457 5.0 
Newark Fire, Newark ........... 7,160 4,567 666,040 63.7 Philadelphia Manfrs., Phila..... 14,258 582 1,793,819 4.0 
New Hampshire F., Manchester. 162,885 63,190 16,235,648 38.8 Providence, Providence ......... 9,392 1348 796,815 56.9 
New York Fire, New York...... 14,582 6,979 ,096, 47.8 a a ee 111,216 26,777 7,552,198 24.0 
Niagara Fire, New York........ 214,744 81,266 18,295,049 | 37.8 hode Island, Providence....... 147,282 7,946 19,657,708 | 12.1 
North American, Boston ........ 10,180 4185 974,021 | 345.5 Rubber Manufacturers, Boston.. 43,428 2,245 5,308,821 5.1 
North Brit. & Mercantile........ 193,753 73,549 20,376,581 37.9 SGM, SOMGQE) 64... 225040<e<censes 37,175 12,308 2,313,159 33.1 
North Brit. & Mercantile, N. Y. 1383 5,477 2,341,975 35.6 Salisbury & Amesbury, Amesb’y 3,589 408 393,108 11.3 
Northern, London ............... 98,707 28,216 11,615,747 28.5 Saugus, Saugus .......scescsccesl anes : 287 930,525 see 
Northern, New York ............ 9,162 437 37.5 South Danvers, Peabody........ SST f wcceee 136,450 sees 
North German, New York....... 5,97 4,719 440,427 78.9 State, Pravidenee <2... -ccccccauses 268,105 41,129 35,526,102 15.3 
North River, New York......... 26,678 11,038 2,792,062 41.3 Traders & Mechanics, Lowell... 124,524 40,755 8,361,592 | 32.7 
Northwestern Nat., Milwaukee.. 31,253 18,619 3,882,315 59.5 Union, Providence ...........+.. 1008 | cee eee 221,400 sees 
Norwich Union, Norwich. ae 107,173 40,695 0,686, 38.0 West’n Massachusetts, Springf’d.| = $3 | ~ .sceee 500 aaa 
Orient, Hartford 61,450 25,387 6,113,742 49.3 West Newbury, West Newbury.} _...... 3,865 231,918 aaa 
Palatine, London ... 121,356 49,993 12,523,982 41.2 What Cheer, Providence . ‘ 26,759 3,534 3,395,780 13.2 
Pelican, New York......... 4,341 4,921 339, 113.3 Whiting, Boston ........ cece 1,068 1,186 122,500 | 111.0 
Pennsylvania, Philadelphia 122,049 46,627 8,872,208 38.2 Worcester Manfrs., Worcester.. 166,621 18,239 21,775,891 10.9 
Phenix, Brooklyn .......... 175,771 62,427 22,743,362 35.5 Worcester Mutual, Worcester... ; 46,840 11,362,249 | 29.1 
Phenix, Hartford .. ‘exes 170,414 62,923 16,743,621 36.9 
Phoenix, London .......ccccceses 105,113 64,157 7,902,219 61.0 Totals ......ccececcccceccece 4,576,462 929,269 483,454,390 20.3 
Potomac, Washington .......... 7,147 5,822 1,573,651 33.9 Marine Business. 
Prov.-Washington, Providence... 127,498 69,611 12,919,970 | 54.6 fEtna, Hartford .........-eseees 57,044 20,713 2,662,657 | 36.3 
Prussian National, Stettin ...... 24,089 1,054 ,636, 45.9 Atlantic Mutual, New York.... 159,909 48,575 34,101,007 | 320.3 
ueen of America, New York... 116,142 46,323 11,326,826 39.9 Boston, Boston .......-seseeeeees 413,170 , 083, 86.0 
eliance Marine ............000+ 22,061 11,564 2,341,185 | 52.4 British and Foreign Marine..... 154,868 214,199 34,713,559 | 138.3 
Reliance, Philadelphia ........... 22,061 11,564 2,341,1 52.4 China, Boston .......e-.ceccccese 194,277 151,101 14,897, 77.8 
Rochester German, Rochester... 57,659 26,705 4,520,310 46.3 Columbia, ay City...ccccceces 4,557 100 68, 2.2 
Royal, Liverpool ...........see0s 381,297 148,412 41,982,189 | 38.9 Equitable F. & M., Providence. 19,966 9,148 884,631 | 45.8 
Royal Exchange, London........ &2, 39,876 7,145,869 48.3 Firemans Fund, San Francisco. 37,061 16,827 7,113,529 45.4 
Salamandra, St. Petersburg..... 38,317 19,063 3,245,225 49.7 Home, New York..... eee eeeseces 15,674 18,049 761,997 | 115.1 
Scot. Union & Nat., Edinburgh. 106,514 48,355 10,724,987 | 45.4 Ins. Co, of No, America, Phila. 224,341 172,500 0,446,054 | 76.9 
Security, New Haven............ 57,130 26,799 6,222,778 46.9 United States Lloyds, N. Y..... 82,518 29,497 25,501,521 35.7 
Skandia, Stockholm .....0sc00000s 52,321 16,026 6,781,039 30.6 London, London .......+++ teeeee 4,804 12,303 381, 35.3 
Springfield F. & M., Boston..... A 56,226 17,773,682 30.0 Mannheim, Mannheim ..... waeaa 35,225 16,092 6,512,414 45.6 
Spring Garden, Philadelphia.... 51,864 455 4,393,215 68.3 Marine, London ....... Jeneecccce 69,211 37,199 215,973,118 53.7 
St. Paul F. and M., St. Paul... 53,189 25,446 5,551,629 | 47.8 Prov.-Washington, Providence... »545 14,968 13,477,204 "| 21.8 
State,. Liverpool: ........sscccesee 8,682 4,599 1,370,354 | 52.9 Reliance Marine, Liverpool..... 118 | es... 13,395 | .... 
Stites (ONG caisson ccusicecneecns 165,656 70,869 16,960,446 | 42.8 St. Paul F. and M., St. Paul.... 28,937 15,586 1,493,261 | 53.8 
Svea, Gothenburg ..............- 5,502 17,492 2,353,910 | 68.6 Thames and Mersey, Liverpool. 20,513 8,643 5,421,912 | 42.1 
Teutonia, New Orleans .......... 30,983 19,976 2,789,748 64.5 
Thuringia, Erfurt ..............65 54,859 23,111 3,952, 42.1 Totals .......eeeeeeeeseveees 1,620,738 1,140,964 209,271,327 | 70.3 
Traders, CHICESO 2... cecciccsvece 64,067 20,428 4,909,908 31.8 
Uniiott EGndaee .-sccnexccctacecas 44,684 21,160 6,975,731 | 47.3 New HAmpsHire. $ 3 3 % 
Union, Philadelphia ............. 41,69) 17,180 4,413,316 | 41.2 Aachen & Munich, Aix-la-Chap.| _—_...... 297 | 8 ween sees 
United Firemens, Philadelphia.. 32,342 16,479 3,153,529 50.9 fEtna, Hartford ...........seeeeee 75,431 44,425 5,149,341 68.8 
United States Fire, New York.. 47,674 15,264 5,177,323 32.0 American, Boston ..........++++: »105 5,971 3,404 77.5 
Victoria Fire, New York........ 7,259 974 1,020,168 13.4 American, Newark ............+- 3,412 2,066 274,125 60.5 
Westchester Fire, New York.... 80,905 43,021 7,344,479 53.1 American Central, St. Louis.... 8,382 4,879 517,323 58.2 
Western, Pittsburg ............. 22,045 8,340 2,068,204 37-3 Boston, Boston .......-.sseseeeee 11,835 8,851 646,132 74.8 
Western, Toronto ..............+ 79,269 37,047 6,087,056 46.7 British America, Toronto ....... 7,185 10,424 409,633 | 145.0 
Williamsb’gh City, Brooklyn.... 44,944 26,945 4,793,051 59.9 British-American, New York.... 679 1,556 43,309 | 229.1 
Caledonian, Edinburgh .......... 11,929 14,735 741,726 | 123.6 
| gee a ee ee | 9,697,092 4,316,130 925,701,450 | 44.5 Caledonian-American, New York 161 5 18,150 3.1 
| Cagttel ‘COmeGee ec cxcccecccevnes 38,133 15,801 3,875,488 41.4 
Mutual Companies. Commercial Union, London..... 15,518 1945 1,009,794 57.6 
Abington, Abington ............. 30,627 4,910 2,067,174 | 16.0 Commercial Union, New York.. 306 |e seeee 13,70 |... 
American, Providence .......... 44,130 6,401 5,871,872 14.5 Connecticut, Hartford .......... 9,249 9,867 613,000 | 106.7 
Annisquam, Boston ...........04| _seeees 8 62,130 pips Delaware, Philadelphia .......... 3,965 1,926 226,337 48.5 
Arkwright, Boston ............+. 381,749 43,462 53,033,818 | 11.4 Equitable F. & M., Providence.. 2,237 1,003 172,785 | 44.8 
Atlass BORO. <5 scone acsiesecese Sah 8 esees 11, eva Fire Association of Phila., Phila. 19,661 12,050 1,248,410 | 61.3 
Attleboro, Attleboro ............ 4,994 2,925 592,045 | 58.5 Firemans Fund, San Francisco. 13,321 14,343 ,830,653 | 107.6 
Blackstone, Providence ......... 135,036 20,600 18,077,241 15.2 Franklin, Philadelphia .......... 339 3,383 160,592 | 144.3 
Barnstable Co., Yarmouthport.. 36,896 14,165 2,055,202 38.4 German Alliance, New York.... 948 70 65,059 7.3 
Berkshire, Pittsfield ............. 41,650 8,265 3,057,510 19.8 German-American, New York...; 17,288 11,913 1,590,897 68.9 
Boston Manufacturers, Boston.. 468,533 43,128 72,639,219 9.2 Germania, New York............ | 4,542 1,025 309, 22.5 
Bristol County, New Bedford... ,256 493 326,875 21.8 Granite State, Portsmouth....... 122,680 49,197 12,509,387 | 40.1 
Cambridge, Cambridge ...:...... 113,873 35,785 6,978,639 31.4 Greenwich, New York........... 9,422 7,595 742,535 80.6 
Central Manfrs., Van Wert...... 8,700 1,065 64,011 12.2 Hamburg-Bremen, Hamburg.... 6,888 8,875 412,877 | 128.8 
Charles River, Boston ........... 1,125 1,741 147,250 | 154.7 Hartford, Hartford .............. 27,223 15,217 1,661,158 | 55.8 
CitIeR, TORO: bo. ccccetccccsess 91,075 23,774 7,087,753 26.1 Hanover, New York............. 11,710 9,426 1,213,552 80.5 
Cohasset, Cohasset .............. wae S| eames 74,5 aed Home, New York.........-...... 49,021 1,446 5300, 104.9 
Cotton and Woolen, Boston..... 48,952 2,748 5,902,524 5.6 Fire Ins. Co. of Co. Phila., Phil. 1,527 1,686 9, 110.4 
Dedham, Dedham ............... 33,804 11,527 2,249,446 34.0 Firemens, Newark .............+- 8,316 6,513 650,672 78.3 
Dorchester, Boston .........4.+5+ 175,933 68,147 10,600, 47. 38.7 Home M., San Francisco.. 1,583 5,346 103,675 | 337.7 
Enterprise, Providence ......... 44,355 6,401 5,915,811 14.4 Indemnity, New York........... 363 1,081 30,300 | 297.8 
Fall River Mfrs., Fall River.... 139,882 15,477 19,123,236 11.0 Ins. Co. of N. America, Phila... 77,883 58,253 5,124,380 74.8 
WARES; WORM 6 s0cccacecdacedacs 44, 28,127 3,813,729 62.7 Liv. & Lon. & Globe, Liverpool. 26,746 864 3,079,618 48.1 
Firemens, PYOVIGENCE .occccccess 242,436 28,711 32,251,806 11.8 Lafayette, New York............. 2,818 35 187,378 | 1.2 
Fitchburg, Fitchburg ........... 76,509 23,472 5,033,213 30.6 London, London ................ 5,532 3,279 392,240 59.2 
Franklin, Greenfield ............ 1,126 350 91,500 31.1 London & Lancashire, Liverp’l. 17,888 13,200 1,088,737 73.8 
Groveland, Groveland ........... 29,019 1,334 372,214 4.6 Manchester, Manchester ........ 8,294 10,468 443,847 | 126.1 
Hampshire, Northampton ...... 16,072 4,218 1,016,056 26.2 Mercantile F. and M., Boston... 6,392 5,935 786,508 92.8 
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FIRE INSURANCE BY STATES—Continued. FIRE INSURANCE BY STATES—Continued. 
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Name AND LOCATION OF Premiums Losses Risks Written | .o 3.2 Name AND LOCATION OF Premiums Losses Risks Written | .o 3.2 
ComPANny. Received. Incurred. and Renewed. | 5 & E Company. Received. Incurred. and Renewed. | § & § 
ue ie 
New HampsHire—Cont. $ g 3 To Wisconsin—Cont.7 *$ *$ ro 
National, Hartford ......cccceses 25,752 7,049 2,122,750 27.3 Hamburg-Bremen, Hamburg..... 47,714 27,564 2,442,746 57.7 
Natioeal, DUDER ...0.60.s0sse0cs 9,260 10,740 532,779 | 116.0 Hanover, New York............. 86,406 33,108 580,748 38.3 
New Hampshire, Manchester... 234,875 666 18,807,588 36.0 Hartford Fire, Hartford......... 249,655 80,128 14,225,395 32.1 
New York Fire, New York...... ee ot) “Seeman 49,750 ase, * Home F and M., San Francisco. 24,387 3,498 1,405,478 14.3 
Niagara Fire, New York........ 26,959 14,182 1,529,542 52.6 Home Fire, Baltimore ........... 12,644 1,123 979, 8.8 
North Brit. & Mercantile, Lon.. 15,347 13,908 405,531 90.6 Biome, New Vor. o6<.casscscceee 211,450 112,337 15,081,684 53.1 
Northern, London ............... 9,501 2,710 788,030 28.5 Indemnity, New York........... 4,869 276 292,085 5.6 
Norwich Union, Norwich ....... 11,553 12,826 709,541 | 111.0 Indianapolis Fire, Indianapolis.. 14,126 4,923 796,170 34.8 
rere 9,211 16,514 801,745 | 179.5 Ins. Co. of America, Phila... 127,841 56,253 7,832,616 44.0 
Palatine, LOR ...200060s0005 | al ee 6, ney Ins. Co., State of Ill., Rockford. 34,838 12,172 2,943,274 34.9 
Pelican, New York.............. | i ee Bee EX ee Kings County, New York........ 3,579 456 245,383 12.7 
Pennsylvania, Philadelphia ..... 9,403 12,830 602,452 | 136.4 Lafayette, New York............. 12,873 5,625 635,309 43.7 
Phenix, Brooklyn ............... 16,802 6,409 1,379,185 38.1 Law Union and Crown, London. ,699 1,321 306,834 19.7 
Phoenix, Hartford ............... 24,181 14,041 1,714,282 58.0 Liv. & Lon. & Globe, New York 9,111 2,115 61,205 23.2 
PRBS, EOREON ...060ccccccceee 657 ,503 551,487 7.1 Liv. & Lon, & Globe, Liverpool. 94,651 46,410 5,918,385 49.0 
Prov.-Washington, Providence... 10,176 10,242 1,171,303 | 100.7 Lumbermens, Philadelphia ...... 13,925 216 878, 23.1 
Portsmouth Fire, Portsmouth... 140,117 5,381 1,231,518 38.4 London & Lancashire, Liverp’!. 52,716 20,344 3,085,116 38.6 
Queen of America, New York... 13,353 11,881 885,44 88.9 London Assurance, London .... 39,286 8,295 2,828,525 21.1 
ee eS RP eee 33,658 38,067 3,066,224 | 113.1 Manchester, Manchester ......... 43,404 16,670 2,596,844 38.4 
Royal Exchange, London........ 6,111 9,330 430,989 | 152.7 Mechanics, Philadelphia ........ 19,732 174 1,292,693 39.4 
Salamandra, St. Petersburg..... 580 2,709 200,185 75.6 Mercantile F. and M., Boston.. 19,945 3,373 1,339,643 16.9 
Scot. Union & Nat., Edinburgh. 10,866 6,732 888,607 61.9 Michigan F. and M., Detroit.... 30,340 6,511 1,882,011 21.4 
Security, New Haven............ ,487 2,589 * 150,766 | 174.1 Milwaukee, Milwaukee .......... 28,481 8,368 3,153,950 21.7 
Springfeld F. & M., Springfield. 22,146 9,009 1,835,218 40.6 Milwaukee Mechs., Milwaukee.. 171,356 43,729 12,676,448 25.5 
Fire Undrs, Assn., Concord..... 8,375 3,815 579,027 45.5 Nassau, Brooklyn ............... 3,788 409 270,080 10.8 
Sun, MOR cibcnsuidcrsaswvciess 8,133 4,812 488 59.1 National, Dublin ................. 0,056 12,065 1,366,261 40.1 
Svea, Gothenburg ............... 634 5,103 26,455 | 804.8 National, Hartford .............. 111,652 36,681 8,951,242 32.8 
TIRE, OND é060c0scnesss ese 6,576 8,663 351,025 | 131.7 National-Standard, New York... 11,821 8,339 1,088,859 70.5 
CI, BOONE sisccccivesscéacsss 1,882 33 325,699 2.7 National Union, Pittsburg Serpe 18,614 702 1,112,779 3.7 
United Firemens, Philadelphia. 3,175 5,321 240,148 | 167.6 Newark, Newark ................ 13,207 2,462 981,780 18.6 
United States, New York........ 4,893 3,300 417,956 67.4 New Hampshire F., Manchester. 53,571 9,878 4,904,821 18.4 
Western, Toronto ............... 12,869 11,651 1,377,542 90.6 New York, New York........... 11,957 786 992,243 6.5 
Westchester, New York......... 9,911 1,040 639,080 10.4 Niagara Fire, New York......... 58,756 24,021 3,373,217 40.8 
Williamsburgh City, Brooklyn.. 10,687 6,484 786,390 60.7 Northern, New York............ 3,939 39 240,551 1.0 
North Brit. & Mercantile, N. Y. 1,631 21 238,167 1.2 
NE osdssctasacdecncdndsce 1,225,853 782,491 99,038,960 63.8 North German, New York....... 16,134 4,084 836,762 25.3 
. North River, New York......... ,585 174 565,088 2.6 
Mutual Companies, Northern, London ............... 75,869 15,224 | 5,283,409 20.0 
Concord, Concord ..........00- 19,317 6,633 1,191,806 34.3 Northwestern Nat., Milwaukee... 126,050 36,839 12,742,907 29.2 
Manfrs. & Merchants, Concord.. 36,404 954 2,146,458 30.3 North Brit. & Mercantile, Lon. y 44,386 ,427,049 40.2 
Merchs. & Farmers, Worcester. 7,107 4,217 482,841 59.3 Norwich Union, Norwich........ 50,206 15,613 067 31.0 
Merimack, Andover ............. 6,347 2,155 464,896 33.9 Orient; Hartiord coc ..ccccvcs veces 46,024 17,495 900,786 38.0 
Providence, Providence ......... 6,322 403 550,100 22.2 PRIME, TLOBGON ones cece ccceccce 28,784 9,826 1,664,476 34.1 
Quincy, Oe TS 5,285 2,532 323, 47.9 Pelican, New York. .o0<.0ccssc0ee 6,775 1,416 404,555 20.9 
alisbury & Amesbury, Marlboro 102 15 6,650 14.7 Pennsylvania, Philadelphia ..... 52,878 24,199 3,409,008 44.9 
Traders and Mechanics, Lowell. 13,063 4,039 870,844 30.9 Pheenix, London .............+..- 4,056 29,699 3,519,560 46.3 
Phenix, Brooklyn ............... 284,314 164,723 18,773,129 57.9 
MER. si cediouscses heseree 93,947 31,948 6,036,920 34.0 Pheenix, Hartford ............... 124,37 50,989 9,614,090 41.0 
Marine Business. Pittsburg, Pittsburg ............. i ,197 232,253 31.2 
Ins. Co. of N. America, Phila.. a aa 45,000 Prov.-Washington, Providence... 47,512 18,915 3,523,089 39.8 
Prussian National, Stettin....... 33,116 12,535 2,839,559 37.8 
WISCONSIN.{ *$ $ *$ % ueen of America, New York... 92,785 190 5,210,161 43.3 
Aachen & Munich, Aix-la-Chap. 31,500 7,069 1,702,432 | 22.4 eliance, Philadelphia ........... 15,943 5,977 1,181,081 | 37.5 
eee ee Raa 24,597 6,641 2,005, 27.0 Rochester German, Rochester... 36,301 12,349 2,638,942 34.2 
Aitna, Hartford ........cccccccees 106,234 40,893 11,209,455 38.8 Royal Exchange, London........ 32,213 | 10,318 1,912,504 32.0 
Agricultural, Watertown ........ 34,705 17,222 2,410,700 49.6 Royal, Liverpool ................. 117,542 47,207 7,301,186 40.1 
Allemannia, Pittsburg ........... 8,226 1,621 552,4) 19.7 Salamandra, St. Petersburg...... 2,855 17,075 1,137,460 74.7 
American Central, St. Louis.... 54,386 16,177 3,496,834 29.7 St. Paul F. and M., St. Paul.... 71,904 29,422 4,982,699 40.9 
American, Boston ............+6 10,251 2,961 937, 28.8 Scot. Union & Nat., Edinburgh. 39,032 14,385 2,821,637 36.8 
American, Philadelphia .......... 42,561 10,315 2,942,287 24.2 Skandia, Stockholm ............. 26,141 12,695 1,428,882 48.5 
American, Newark .............. 109,967 35,052 8,167,225 31.8 Security, New Haven ........... 71,080 22,837 6,047,040 32.1 
Assurance Co. of America, N. Y. 4,888 8,339 1,331,574 56.0 Springfield F. & M., Springfield. 89,061 27,129 5,924,731 30.4 
ee aaa 5,585 22,850 504, 409.1 Spring Garden, Philadelphia..... 21,478 5,778 1,410,877 26.9 
British-American, New York.... 11,694 277 706,872 36.5 State Fire, Liverpool ............ 4,505 1,733 208,468 38.4 
British America, Toronto........ 69,801 22,108 7,113,708 31.6 Be MOI oss cic eine onicieeinewis 35,426 14,572 2,450,126 41.1 
Buffalo Commercial, Buffalo..... 7,105 ,906 07, 40.9 Svea, Gothenburg ............... 25,053 3,859 2,018,354 15.4 
Buffalo German, Buffalo.. _ 18,789 4,282 1,570,474 38.7 Teutonia, New Orleans.......... | 10,498 3,971 878,553 37.8 
Caledonian, Edinburgh . 10,061 2,668 12, 26.5 THUPIGMIE, PTUTt 2... occ cccsecess 32,875 15,516 1,805,735 47.1 
Capital Fire, Concord .. 12,377 4,775 822,977 38.6 Traders, Chicago Caaaaenacusaeens 58,354 808 2,972,451 33.9 
Camden Fire, Camden.. ‘ 8,372 392 463,945 4.6 Union, Philadelphia ............. 10,470 ,073 943,916 10.2 
Citizens, St. Serre 504 9,636 2,082,404 22.6 ee rr 17,355 | 3,808 839,130 21.9 
Cologne Reinsurance, Cologne.. 18,548 4,635 1,017,934 25.0 United American, Milwaukee... 15,696 1,815 1,438,860 11.5 
Colonial Assurance, New York. 16,026 1,187 960,412 7.4 United Firemens, Philadelphia.. 15,993 6,342 1,399,720 39.6 
Commerce, Albany .............. | 5,630 687 536,610 12.2 United States Fire, New York..| 11,622 4,495 792,194 38.6 
Commercial Union, New York.. 6,595 63 512,184 9 Victoria Fire, New York........ 3,173 239 i 7.5 
Commercial Union, London..... 135,071 83,662 13,480,369 61.9 Westchester Fire, New York.... 65,959 25,619 5,031,841 38.8 
Commonwealth, New York...... 9,372 000 1,051, 21.3 Western Underwriters, Chicago. 31,921 6,462 2,029, 20.2 
Concordia, Milwaukee ........... 118,649 24,180 9,842,767 20.3 Williamsb’gh City Fire, B’klyn.. 32,680 8,434 2,057,557 25.8 
Consolid’d F. & M. Albert Lea. 632 4 417,325 aa Western, TOTORtG o.csscccsersees 107,085 47,576 7,013,204 44.4 
Connecticut, Hartford .......... 80,717 44,045 5,709,863 54.5 | ——---—— 
Continental, New York.......... ,496 29,380 6,616,406 29.5 POU E odin Cesc che wceeren eek 5,811,750 2,122,353 396,057,284 36.5 
Delaware, Philadelphia eee eee 17,901 7,254 1,253,070 40.5 
Detroit F. and M., Detroit...... 19,281 7,168 1,890,233 37.1 Mutual Companies, 
Dubuque F, and M., Dubuque.. 35,271 10,902 2,054,099 30.9 Central Manfrs., Van Wert...... 5,477 143 394, 2.6 
Dutchess, Poughkeepsie ........ 5,747 2,134 306,148 37.1 FOPMers, YOK Socescciscccccesvece 18,603 3,949 1,143,351 21.2 
Empire e ew York.......... 5,650 2,550 510,694 45.1 Germantown Farmers Mutual... 24,020 12,195 1,456,8 50.7 
Equitable F. & M., Providence. 36,283 9,178 2,228,749 25.3 Herman Farmers Mutual........ 22,966 16,534 2,691,671 72.0 
Farmers & Merchants, Lincoln. 3,222 1,140 271, 35.3 Michigan Millers, Lansing....... 17,294 3,806 ,039,1 22.0 
Fire Association of Phila., Phila. 108,117 43,446 4,825,401 40.1 Millers Mutual, Alton............ 3,955 4,880 63, 123.4 
Fire Ins. Co. of Co. Phila., Phil. 15,895 3,492 929,334 21.9 Millers National, Chicago........ 46,628 33,742 1,477,009 72.2 
Firemans Fund, San Francisco.. 57,409 19,311 3,548,125 33.6 Northwestern Creamery Mutual. ‘a ee 163, pee 
Firemens, Baltimore............. 12,582 687 756,410 13.4 - - 
Firemens, Newark ............... 24,692 1,265 2,120,607 5.1 MINES, ais ote toes cderenene 140,302 75,252 8,429,407 63.6 
Franklin, Philadelphia .......... 14,717 2,763 56, 18.7 
German Alliance, New York.... 48 16,442 2,104,445 50.5 Marine Business. 
German-American, New York... 91,092 25,734 5,971, 28.2 Brit. & For. Marine, Liverpool. 3,323 1,375 1,220,958 
German, Indianapolis ........... 27,290 ,349 1,911,089 tr Bed General Marine, Dresden ....... Sh rc 279, 
German, Peoria ............0+0s. 27,436 9,302 1,919,342 33.9 Indemnity Mutual, New York... 1,543 101 187,610 
German, Pittsburg .............. 646 3,264 882,540 25.8 Mannheim, Mannheim ........... 11,736 942 3,838,978 
Germania, New York............ 49,343 12,075 4,150,925 24.4 Marine, London ....0<ccccccsvecs i” ae rr 267,264 
German, Freeport ssevevecceees yes 102,193 32,037 8,896,428 31.3 Union Marine, Liverpool........ 12,656 7,502 986,820 
Girard F. and M., Philadelphia. 19,225 | 3,932 2,046,608 20.4 
Glens Falls, Glens Falls ........ 26,226 | 9,269 3,473,409 35.3 MOUND Gas eicsaipiscerccewnes 31,437 9,922 6,780,426 
Greenwich, New York.......... 43,962 | 22,206 365,574 | 60.5 
Globe and Rutgers, New York.. 20,647 1,070 988,667 5.1 

































































*Gross. Fire figures include fire and marine business of companies transacting 


both classes, 
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gency Wants. 








NE THOUSAND DOLLARS — EXPERIENCED 

manager, assistant manager, superintendent or 

assistant superintendent, who will furnish a cash 

bond of one thousand dollars may secure a position 

with one of the giant life companies. Address, 
stating qualifications, 

“CONFIDENTIAL,” 
care of THE SPECTATOR, 
(P. O. Box 1117), New York. 


ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 
TOGG PU ORONIRUE TE TI 5 nis Sis kc ntne Sonaennansinndanes B52 2 
New insurance placed and paid in 1902_........... --- 1,018,129.00 
Average new paid premium (no single premiums). a 47.72 









Increase in new insurance written over 1901_......- --- 25 per cent 
Increase in new premiums over 1901.............--...---.-------- per cent 
Paid and placed insurance in past 24% years, nearly.......---.---- $2,500, 


Agents self supporting. 


Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General 


anager, 610-11-12-13.Chamber of Commerce, Portland, Oregon 





ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 


Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 


IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. “ Business 

is easy.” I want a few more good men, The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTERSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 


TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS, H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 











Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘‘right good’ welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy; 
perfect climate ; excellent ccops—PROSPERITY, HAPPINESS and WEALTH. Splen- 
did Ms — gnc a pons | and open—lots of business just sgn es! good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 








perso & HOWEY, 


SURPLUS LINES 


New York Fire I,loyds. : 
lela Stee, 29 Liberty Street, New York. 


New York Surplus Underwriters. 








"THE DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system, The tables are brought up to January 1, 1902. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 





Prominent Agents and Brokers. 








M DUGRO BUTTLES, 
e 90 William Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France. 
State Insurance Co. of Delaware. 
Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers. 





HeErserT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittiam Street, New York. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





REM & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





WOODCOCK HOWE, 
e Insurance Broker, 
No. 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 





LBERT M. BONELL, 
56-38 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this city. 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





MOODEY CRITCHELL & CO., 
. SURPLUS LINES, 
"Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of England. 
Correspondence solicited throughout the United States and Canada. 





DWARD CLUFF, 
80-82 WILLIAM STREET, 
Surplus Line Insurance. 


NEW YORK CITY. 
Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 


SENT ON RECEIPT OF FIVE CENTS IN STAMPS. 


THE SPECTATOR COMPANY, 95 William Strest, New York. 
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Prominent Agents and Brokers. - 


Fictuarial, 








A PP & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 
Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 
C D. HARRINGTON & CO., 
> (Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


Prominent Agents and Brokers at Chicago. 











AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., NEw YorRK (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





er C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.” 








E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 


159 La SaLLe STREET, 


CHICAGO, ILL. 


M. L. C. Funxuouser 





Lona DISTANCE TELEPHONE 
CENTRAL 1159, 


Gro. W. MontGomMEerRY 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, It. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
+ 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


‘Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT, 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
; JOHN V. FOX, Eguiraste Burtpine, Cuicaco, ILL. 


Mercantile Agencies, 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Com- 
panies and engaged only in furnishing them REPORTS, INVESTIGA- 
TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no pains or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscription fre re quired. 
My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 132 NASSAU STREET, NEW YORK, N. Y. 
(LicensED AND BoNDED UNDER New York StaTE Laws.) 






































CAPITAL $100,000—FULL PAID. 
ERCHANTS INSURANCE CoO. 
CENTURY BUILDING, ST. LOUIS, MO. 


DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 


HOWARD A. BLOSSOM, President, 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 


(Fellow of the Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Depart- 
ments for industrial policies. Vide New York State Reports of leading industrial 
company for 1882 and 1883—Business in Force at end of 1883, 50 per cent. 
greater than at end of 1882, yet Policy Reserve decreased by $70,000. 
Reserve at present time many millions of dollars less than by system in pre- 
vious use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 





C. RAFFERTY, 
CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK, REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Qa. 








Insurance Lawyers. 





i D. GARRETT COMPANY, 
- 29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Pr’ce, with Monthly Supplements, $10 Per Annum. 











S.R. WHARTON, Life Insurance Expert, 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
Lolders. Letters of advice to agents and 
policyholders. Confidential. Sendstamp. 


9 CLARK STREET, ROCM 10, CHICAGO. 


oo 


Get Facts.” 


cUOHEYM ISY,, 


OS 























